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j  At  the  Lookout 

BUSINESS  HOLD 
AT  HIGH  LEVELS 
IN  SECOND  HALF 

i 

Little  Indication  of  Predicted 
Recession  With  Industrial  ! 
Activity  at  High  i 

FEWER  LABOR  TROUBLES* 


Report  Newsprint  Mills 
Here  Besieged  By  Buyers; 
“Grey  Market”  In  States 


Enquiries  Invited 


Interest  Centres  in  Inter-Union 
Outbreaks  Whicli  Involve 

j  Charges  of  Communism  —  1  Representatives  of  U.S.  newspaper 
I  Higher  Pay  for  “Loyal”  Sea-  *  publishers  are  reported  to  be  in  Can- 
'  men  *  moment  on  a  hunt  for ! 

I  _ _  I  "grey  market”  newsprint  which  has 

:  THE  TURN  into  the  second  half  |  v!"  '’"♦f  "'P 

...  .  I  a  ton.  What  hopes  they  may  have ' 

^  of  the  year  has  thus  far  developed  ,  of  obtaining  any  worth-while  ton- 
!  few  signs  of  the  predicted  recession,  |  nage  from  this  source  are,  however, 

I  although  there  are  differences  of  |  ^  matter  of  conjecture  in  view  of  | 


Fancy  Prices  Reported  Paid 
for  Paper  From  Sweden, 
Poland  and  France 

GET,  OVER  $200  A  TON 

Seeking  Tonnage  Made  Avail-! 
able  by  U.K.  Embargo  —  No  j 
Price  Rise  on  Contracts  Be- : 
fore  1948?  I 


A.E.AMES&CO. 

LIMITED 

Business  Established  1889 

MONTREAL 

'•(•nl*  Winnipeg  Vonceuver 

Vlftana  New  Yeric 

landen,  Eng. 


SETTLEMENT  IN 
MARITIME  TAX 
CLAIMS  ON  C.N. 


i  opinion  as  to  the  extent  that  con-  ^*1®  to  which  productive  capa- 

'  '  city  of  Canadian  mills  has  been  con¬ 

tinuing  prosperity  is  being  under-  tracted  for. 

mined  by  inflation.  Canadian  banks  That  such  a  “grev  market"  of 


Record  Power  Sales 
For  B.C.  Electric 

Power  sales  of  British  Columbia 
Electric  Co.  Ltd.,  during  the  first 
six  months  of  the  current  year 
established  an  all-time  high  of 
547,443,820  kwh.,  which  compares 
with  477,497,000  in  the  like  per¬ 
iod  of  1946,  and  which  is  300,000,- 
000  kwh.,  or  121  per  cent  greater 
than  in  the  first  six  months  of 
1939. 

ABOVE-AVERAGE 
CROP.  PROMISED 
ON  THE  PRAIRIE 


minea  oy  intiaiion.  uanaa  an  banks  That  such  a  "grey  market"  of  »  -  .  v* 

in  their  current  business  reviews  I  some  dimensions  exists  today  in  the  Poor  \ield  m  Northern  Saskat- 

find  business  activity  continuing  at  United  States  is  indicated  by  a  dis-  chewan  Chief  Barrer  to 

,  .  .  ,  ,  .1.  .  ,  J  .  patch  from  New  York  stating  that  ^  „„  _ _ 

high  levels  without  any  marked  in-  ,  Newsprint  from  Sweden,  Poland.  Bumper  Wheat  Harvest 

dications  of  immediate  change  in  ,  France  and  Canada  is  being  offered, '  - 

direction.  The  index  of  general  in-  ;  and  sold,  at  prices  ranging  upward  WEED-KILLING  TEST 
dustrial  activity  compiled  bv  the  '  f^’om  $200  a  ton  with  one  sale  hav-  - 

Canadian  Rank  of  Commerce  in  limp  reported  at  $290  a  ton.  (Special  Correspondence)  | 

Canadian  Bank  of  Commerce  in  June  According  to  this  dispatch,  sellers  Winnipeg.  —  Provided  conditions  ^ 

I  attained  the  highest  level  yet  re-  are  largely  composed  of  "mer- ;  are  su.»tained  for  another  month  a 
'  corded  for  peacetime  production,  chants",  many  of  whom  have  had  I  better  than  average  crop  is  in  pros- 
bcing  nearly  7*’^  above  the  level  of  previous  connection  with  the  '  pect  for  the  Canadian  west.  It  will 
!o  of  o  "ewsprlnt  market.  Division  and  be  a  bumper  harve.st.  but  the  south  i 

j  a  >ear  ago.  Employment  is  at  a  trans-shipment  of  tonnage  is  stated  ^  country  will  yield  heavily,  and  there 
level,  and  a  shortage  of  labor  to  be  source  of  the  bulk  of  "grey  i  will  be  many  fine  crops  in  the  cen- 
I  throughout  the  remainder  of  the  j  market”  supplies.  |  tral  and  even  in  some  of  the  north- 

year  is  indicated.  And  with  relatively  Reports  of  the  invasion  of  Cana- :  ern  regions.  A  good  fodder  crop  is 


tral  and  even  in  some  of  the  north¬ 
ern  regions.  A  good  fodder  crop  is 


_  few  strikes  production  generally  is  newsprint  offices  are  based  on  also  in  prospect 

^  ^  the  recently  announced  decision  of  The  recent  heat  wave  saw  the  i 

Government  System  Agrees  to  ^  high  level.  The  security  mar-  ^he  British  government  to  place  an  ;  temperatures  reach  the  100  mark  at 
T\  i>  .  V  A  X  \r  have  indicated  growing  support ;  embargo  on  import  of  newsprint  |  several  prairie  points.  It  was  not 


Down  Payment  and  5- Year  |  market  observers  who  '  from  Canada  as'  part  of  the  ‘U.K.  I  accompanied  however,  by  any 

Annual  “Grant”  ’  hold  that  anv  earlv  business  reces-  i  Collar-saving  program.  Street  ru-  parching  winds,  nor  up  to  thi.s 

_  fnai  any  aari>  business  reces  i  Montreal  suggest  that  this  !  writing,  has  it  been  followed  by  any 

FNim  I  FGAI  FIGHT  “'ready  been  discounted,  j  tonnage  is  the  magnet  for  the  U.S.  '  sweeping  general  rains.  The  heat 

riunx  though  the  difficulties  over  !  publishing  intere.’ts.  One  Montreal  pushed  along  the  crop  at  a  remark- 

(Snecial  Corresnondence)  international  credits  and  exchange,  ®fory  has  it  that  buyers,  not  only  :  able  rate,  but  it  also  drew  heavily 

(special  ^.orresponuencej  •  from  the  U.S.,  but  from  South  on  the  reserves  of  moisture. 

Saint  John.  —  The  four  year  old  j  and  rising  costs  oi  p.oduc  ion,  in  j  America,  are  here  with  special  As  the  crop  progresses  the  dis- 
legal  battle  of  the  cities  of  Saint ;  which  wage  increases  are  playing  a  j  credentials,  letters  of  credit  and  tinctive  characteristics  of  the  sea- 

John  and  Halifax  for  the  right  to  f  big  part,  are  threats  to  the  longer  i  banking  references  offering  to  pay  son  begin  to  reveal  themselves.  This 

♦  „  /-■ -NT  D  fuaf..  .r,.  tprm  niitirvnVr  Cash  for  Current  requirements  and  year  has  been  the  innings  of  the  ex- 

hppn  ‘  Contracts  for  periods  up  to  10  pansive  southern  prairies  which 

spective  cities  has  been  closed.  It  ^  f'harired  •  years.  have  got  most  of  the  rain  and  which 

officially  announced  that  I  _  ,  ^  i  .r  p.  -k.r  p.  lend  themselves  particularly  to  com- 

the  federal  government  has  confirm-  In  Labor  Disputes  !  U.K.  Exports  Not  Heavy!  bine  farming.  It  has  been  an  off- 

Relatively  quiet  Conditions  in  the  !  Actually  the  additional  tonnage  i  season  for  much  of  the  fertile  heavi- 

Jpeernt^  Saint^ohn  w^^  of  labor  in  this  country  are  ^ eq^nef  ofTh?  sSn'^b^go 

f  ‘thP  n^r^Jhrip  mter-union  difficulties  ig  relation  to  U.S.  news-  under  the  most  favorable  circum- 

a  vppr  f  r  thp  npJt  fivp  vpara  ’  involving  Great  Lakes  seamen  and  print  consumption.  Exports  to  the  stances  from  now  on,  will  only  pro- 

which  haa  mnrrPNR  textile  Workers.  In  both  cases  there  United  Kingdom  from  Canada,  ac-  duce  indifferent  to  poor  yields. 

r  ^""7  r  rrr  T.„e  .*7„.r„rr.o  ... 

ceive  a  lump  sum  of  $300  0(W  co^^^^^  factions  are  creating  trouble.  In  the  Counted  to  only  16,979  tons  for  |  fore  the  harvest  period  will  be  well 
ing  taxes  for  the  last  three  years  „„„„  -  thp  Panama  '  <= _ .u.  -p  _  -u  „„Hpc.rQ„  onH  H.,-ip.o.  that  npcicH 


ENDS  LEGAL  FIGHT 

(Special  Correspondence) 


sign  contracts  for  periods  up  to  10  pansive  southern  prairies  which 
years.  have  got  most  of  the  rain  and  which 

I  lend  themselves  particularly  to  com- 
U.K.  Exports  Not  Heavy!  ]  bine  farming.  It  has  been  an  off- 


onH  nnn  a  t-par  fnr  thp  npvt  ^  seamen,  the  Canada  first  5  months  of  this  year,  whicl 

vears.  The  value  of  C.N.R.  propertv  steamships  Company  and  Colonial  |  was  less  than  half  the  exports  o 
in  Halifax  is  .'52,394,215  on  which  it  \  Steamships  have  headed  a  movement  |  38,563  tons  for  corresponding  pe 

was  proposed  to  impose  a  business  i  to  pay  increase  wages  of  $10.00  a  , 

.  ‘  month  to  seamen  who  do  not  sup-  j  888  tons.  Against  these  figures 

Saint  John  had  asked  for  $90, OC^^  J.  C.S.U.,  which,  the  com- 1  U.S.  market  absorbed  1.478,058  tom 

a  year  and  Halifax  for  $250,000  a  ,  .  .  .  dominated  bv  "reds”  i  newsprint  for  first  5  months  o: 

year.  _  _  _  ,  panies  claim  s  dominatea  n>  reas  .  i  3,323,238  tons  fo. 


first  5  months  of  this  year,  which  I  underway,  and  during  that  period 
was  less  than  half  the  exports  of  |  the  crop  conditions  may  be  improved 
38,.563  tons  for  corresponding  pe- 1  or  impaired,  depending  largely  on 
riod  of  la.'t  year.  For  full  12  months  the  rain.  Today  in  all  the  southern 


Negotiated  Pact 


The  steamship  heads  declare  that  |  jgjg 


In  the  legal  proceedings  during  |  the  raise  is  to  compensate  the  men  i  Reported  presence  of  U.S.  news- 


of  1946  exports  to  U.K.  totalled  82,-  regions  the  wheat  is  headed  out,  and 
888  tons.  Against  these  figures,  i  much  of  the  coarse  grains  are  now . 
U.S.  market  absorbed  1.478,058  tons  j  attaining  that  stage.  Over  great 
of  newsprint  for  first  5  months  of  areas  in  the  west  the  stand  of  the  ; 
this  year  and  3,323,238  tons  for  I  grain  is  distinctly  heavy.  There ; 
whole  of  1946.  I  will  be  some  fine  crop  areas  this 

IT  .<5  '  .vear.  But,  ss  usual,  there  will  be 


the  past  four  years  between  Halifax  their  loyalty  in  sacking  to  their  print  buyers  in  Canada  has  given  extensive  stretches  of  poor 

and  Saint  John,  acting  together,  j  .  ^  ^  sinSversive  broad-  rise  to  rumors  in  some  sections  of !  lands.  o  i  f  v, 

and  the  C.N.R.  authority  had  been  |  the  Street  of  nossibilitv  of  a  fur-  Apart  from  northern  Saskatche- 

sought  for  the  two  cities  to  impose  !  aides  and  intimidation  tactics  of  revision  in  contract  price  of  are  some  poor  crops  ma- 

a  business  tax  on  the  C.N.R.  on  the  I  communist-dominated  labor  factions.  newsprint.  In  this  connection,  there  j  Saskatchewan-Al- 


company’s  properties  in  each  city. 
When  the  matter  was  last  before 
the  court  here.  Judge  Barry,  grant- 


Union  officials  declare  this  is  an  is  a  report  that  some  mills  have  been  |  be rt a  border  where  sub-soil  moisture 
.  ,  o„  I  conditious  have  been  below  normal  I 

attempt  to  buy  off  the  seamen  in  g  v mg  cons  deration  to  work^^  j  rainfall  has  been  ' 


the  court  here.  Judge  Barry,  grant-  /-  cit  riomaniis  fnr  a  other  shift  in  order  to  boost  produc-  t"  .u  I 

ed  a  postponement  as  it  was  stated  the  face  of  C.S.U.  demands  for  a  r  light.  In  the  south  particularly,  this ! 

the  parties  planned  a  conference  at  $36.00  a  month  wage  increase  and  j„'  responsible  quarters  little  ere-  .stretch  expands  westward  into , 
Montreal  to  see  if  a  settlement  could  shorter  hours.  In  the  case  of  the  dence  is  given  to  these  rumors  the  extreme  southern  part  of  Alber- ; 


be  reached  out  of  court. 

In  granting  the  postponement. 


textile  workers  there  is  a  clash  be-  which  appear  to  be  of  a  piece  with 
oin  nnri  A  FI.  iininn.s.  !  the  campaign  being  carried  on  by 


ta  and  eastward  as  its  extremities 
are  approached  in  southern  Saskat- , 


Judge  ^;y  slid  U  wo^d'^th^J^y^  tween  the  C.I.O.  and  A  JX.  unions,  |  ^K^n  in*  thi  ' 

and,  when  and  if,  the  parties  again  and  it  is  the  C.I.O.  officials  who  u.S.  to  prove  that  Canadian  news-  oroo 

appeared  before  the  court  they !  are  charging  communism  against  print  mills  are  working  with  U.S.  na  loe  •  ' 

should  be  prepared  to  go  on  with  ^  P  L.  r  was  officials  of  the  newsprint  operators  in  a  combine  to  ‘^‘,'contin”  ed  ^on  plge'^f)  ' 
the  hearing.  ,  regulate  production  and  selling  (Uontinuea  on  page  4) 

Under  terms  of  this  settlement.  industry.  It  will  be  re-  !  - 

all  legal  proceedings  as  regards  the  charged  with  illegal  picketing  and  called  that,  when  the  last  boost  in  I  , 

collection  of  the  tax  will  be  aban-  conspiracy  in  connection  with  strikes  the  contract  price  of  newsprint  was  1  Index  On  BaCK  Page 


doned  by  Saint  John  and  Halifax '  industrial  plants  at  Lachute, 
during  the  period  which  the  agree-  j  yalleyfield,  and  other  points  in  the 
ment  covers.  It  is  understood,  how-  /  !.  u 

ever,  that  the  railway  regards  the  province  of  Quebec. 


(Continued  on  page  4) 


amount  it  will  pay  not  as  a  tax  but  Tfiiman 

as  an  annual  grant,  and  does  not  Fresident  l^man 

recognize  the  rights  of  the  two  Continiiinji^  Prosperity 

cities  to  impose  a  tax  ori  property  failure  of  the  much  talked 

which,  the  railwav  contends,  is  own-  .  .  .  , 

ed.  not  by  the  C.N.R.  but  by  the  of  recession  to  materialize  was  re- 


( Continued  on  page  4) 


SAFETY  OF  INCOME 

IN  A  CHANGING  WORLD 


Our  Mid-Suniincr  booklet 
"Investments”  contains 
offerings  of  a  broad  and 
representative  list  of 
(jovcrnnient  and  Corpora¬ 
tion  Securities. 


Copies  available  on  request. 


Write,  or  telephone  WAvcrley  3681 


DoMiTfiON  Secubities 

OORPN.  UHITED 

Underwriters  and  Distributors  of  Investment  Securities  Since  1901 

TORONTO  MONTREAL  WINNIPEG  VANCOUVER  NEW  YORK  LONDON.  ENG. 


Toronto,  Canada 


4.50%  Return  — 

Cumulative  Preferred  Shares 


Standard  Fuel  Co.  Limited  and  its  subsidiaries, 
Standard  Fuels  Limited,  The  Milnes  Coal  Com¬ 
pany  Limited,  Milnes  Fuel  Oil  l.imited  and 
Consolidated  Coal  &  Dock  Co.  Limited,  is  one 
of  the  largest  distributors  of  American  anthra¬ 
cite,  Semet  Solvay  coke,  Alberta  co.il  and  fuel 
oil  in  Ontario. 

Earnings  of  the  Company  for  the  \car  ended 
April  30,  1947,  available  for  dividemls  on  its 
Preferred  Shares  amounted  to  S103,.jS(),  com¬ 
pared  with  dividend  reqtiircmeiUs  of  $45,000 
per  annum. 

\Vc  offer,  as  principals: 

Standard  Fuel  Co.  Limited 
^V2%  Cumulative  Redeemable  I'refrrrcd  Shares 
Far  4'alue  $30 

Prices  .At  the  market,  about  $30  per  Share, 
to  yield  4.30% 

Copy  of  the  new  annual  report  forwarded 
gladly  upon  request. 

The  Wood  Gundy  Corporation, 

Limited 

Winnipeg  MONTREAL  Vancouver 

Ottawa  Toronto  New  York  Victoria 

London,  Eng.  Hamilton  Kitchener  London,  Ont. 


Parliamentarians 
Resting  for  Hot 
Session  to  Come 

Few  Important  Highlig;hts 
in  Term  Just  Ended  — 
Housing;  Problem  Still 
With  Us  —  Cabinet 
Changes  Being  Discussed 

By  TEMPI’S 

Ottawa.  —  The  dog  day.s  have 
settled  over  Parliament  Hill. 

The  ministers  have  scattered  to 
the  winds,  and  they  will  not  likely 
all  be  back  here  at  the  same  time 
till  the  leaves  begin  to  fall.  It  is 
also  the  last  time  that  a  certain 
number  of  members  will  be  to¬ 
gether.  Because,  spectre  at  the 
feast  that  I  am.  I  mu.st  point  out 
that  some  of  those  M.P.'s  will  be 
dead  by  the  time  the  house  meets 
next  time,  whether  it  is  October 
or  January. 

People  right  now  arc  sick  to 
death  of  parliament.  They  don’t 
want  to  hear  much  about  it.  They 
don't  know  much  what  parliament 
did  this  year,  and  if  you  asked  the 
average  man  on  the  street,  he 
Could  hardly  tell  you  what  the 
House  of  Commons  did  between 
opening  day  and  prorogation.  All 
in  all,  this  is  good. 

What  parliament  passed  appar¬ 
ently  pleased  most  of  the  people; 
at  least  if  silence  gives  consent. 
What  parliament  failed  to  pass 
also  apparently  suits  the  popu¬ 
lace,  because  once  again,  silence 
gives  consent. 

*  *  * 

It  vvas  a  laisser  faire,  middle  of 
the  road  parliamentary  session. 
Opposition  orators  howled  to  high 
heavens  about  controls,  then  went 
home  for  Easter.  When  they 
came  back,  they  were  mum  a.s 
mice  in  a  hymn  book,  and  found 
out  that  they  were  out  of  tune 
with  the  people.  As  a  matter  of 
fact,  the  government  went  rather 
farther  in  the  matter  of  de-con- 
trols  than  the  rank  and  file  of 
Canadians  wanted.  It  now  turns 
out  that  the  issue  is  clear.  The 
Communists,  Labor  Progressives, 
C.C.F.  and  left  wingers  all  want 
more  controls.  The  Liberals,  Pro- 
gre.ssive  Conservatives  and  other 
rightists  want  fewer  control.s. 
But  the  Liberals  are  determined 
to  control  sugar  and  rents. 

Sugar  control.  I  should  guess, 
would  be  nominal  control.  It  will 
be  like  gasoline  just  before  ra¬ 
tioning  came  off;  there  will  be 
lots  of  it  if  you  know  the  right 
people. 

The  government  failed  to  solve 
the  one  problem  that  people  want 
to  see  solved,  namely  housing. 
But  they  recognize  that  lack  of 
housing  is  not  just  the  fault  of 
Mackenzie  King;  it  is  like  a  de¬ 
pression,  and  cannot  be  legislated 
out  of  existence.  The  Quebec 
Chronicle  Telegraph  the  other  day 
pointed  out  that  dish  washers  in 
British  Columbia  lumber  camps 
now  get  $7.41  per  day.  The  sequel 
to  that  is  that  lumber  ( and  hous¬ 
ing)  costs  more.  Carry  it  fur¬ 
ther,  and  you  will  find  that  labor 
itself  is  largely  responsible. 

¥  '  45  45 

Labor  wanted  high  wages; 
labor  got  high  wages.  But  that 
made  costs  go  up,  so  that  when 
labor  wanted  to  build  a  house,  it 
couldn’t  build  a  house.  No  one 
is  blaming  anybody,  but  this  is  a 
great  example  of  the  cat  chasing 
its  tail. 

No  one  now  really  thinks  that 
the  Fro  Cons  or  C.C.F.  would  have 
done  any  better  with  hou.sing: 
labor  itself  has  hiked  the  prices, 
and  today  is  suffering  as  much  as 
anybody  for  its  importunities  and 
strikes  of  1946.  The  plain  fact  is 
that  housing  has  become  a  luxury, 
and  we  are  developing  slum  con¬ 
ditions  from  Sydney  to  Skeena, 
because  no  one  can  handle  this 
problem.  You  can’t  force  a  labor¬ 
er  to  pay  $5,000  for  a  house,  nor  ] 
a  clerk  to  pay  $7,000  for  one.  i 
There  is  rent  control  and  tliereforc 
little  profit  in  apartment  building,  ; 
(Continued  on  page  4) 


SHAWINIGAN  HAS 
WIDE  COVERAGE 
NEW  PREFERRED 

Net  for  F'irst  Half  of  1947 
F^qiial  to  4*4  Times  Pre¬ 
ferred  Requirements 

83  CENTS  ON  COMMON  j 

Up  from  65  Cents  for  First 
Half  of  1946  —  Larue-Seale 
Extensions  Undenvay  and 
Planned  ; 

For  first  half  of  1916,  Shawinigan 
Water  &  Power  Co.  reports  net  earn- 
;  ing.s  after  all  charges  and  appro¬ 
priations  equal  to  over  times 

'  dividend  requirements  on  recently 
issued  4  per  cent  preferred  stork. 
After  allowing  for  half-year’s  divi¬ 
dends  which,  however,  accrue 
!  only  from  July  2nd  last  -  -  net  ap- 
i  plicable  to  common  stock  was  equiv¬ 
alent  to  6.5  cents  a  share  on  2,178,-  i 

230  shares  outstanding.  i 

1  In  light  of  fact  that  no  preferred 
I  dividends  were  payable  for  first 
'  half  of  year  net  earnings  for  [leriod 
actually  were  equal  to  83  cents  a 
share  on  common  stock  as  compared 
with  half-yearly  dividend  require-  ; 

■  ments  on  that  issue  of  60  cents  a  ! 
share,  and  with  net  for  first  half 
;  of  1946  equal  to  65  cents  a  share. 

!  Reflecting  increased  sales  of  | 

!  energy  for  period,  gross  revenue  of 
Shawinigan  for  6  months  ended  June 
30th  1947  are  reported  at  $11,881,-, 
178,  an  increase  of  about  $875,000  * 
'Over  figure  of  $11,005,003  for  cor- i 
responding  period  of  1946.  Operat- 
'  ing  and  maintenance  cxpen.“es,  at ' 

:  $3,318,747,  were  higher  by  about 
$340,000;  power  purebred  was  little  ' 
changed  at  $1,749,009  and  water  j 
rentals  up  about  $26,000  at  $344,427  j 
I  while  taxes  other  than  income  and  ; 

I  e.  p.  taxes  were  $45,000  lower  at  j 
$624,040.  Fixed  charges,  largely 
due  to  practical  elimination  of  ex¬ 
change,  were  off  about  $35,000  at : 
$1,439,204  ;  depreciation  write  -  off  ' 
was  $75,000  greater,  at  $1,575,000;  j 
.while  income  and  e.  p.  tax  provision  j 
was  up  about  $122,000  at  $1,023,268. 

.  After  all  these  deductions  net  earn- 
1  ings  are  shown  up  at  $1,807,483 
;  from  $1,416,442  for  same  period  last 
'  year  and  surplus  after  dividends  | 
($1,306,950  as  compared  with  $1,- i 
!  089,125)  up  at  $.500,533  from  $327.-  : 

I  317. 

I  Wide  1946  Gain  ! 

!  For  full  year  1946,  Shawinigan  re- ! 

I  ported  net  earnings  of  $3,192,126, ! 

I  ^qual  to  $1.46'/2  a  share  on  out- 1 
'  standing  stock  which  represented  a 
;  substantial  improvement  over  1915 
net  earnings  of  $2,305,975,  equal  to  . 
$1.06  a  share.  I 

I  Shawinigan  presently  has  under : 

'  construction  a  new  power  develop-  , 
ment  at  Shawinigan  Falls  with  capa- 
;  city  of  195,000  h.  p.  and  directors 
anticipate,  in  light  of  widely  expand¬ 
ing  demand  for  energy,  tliat  entire  ' 
production  of  this  new  plant  will  be  ' 
(Continued  on  page  4) 
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NORANDA  NET  FOR 
2  ND  QUARTER  UP 

Si.v  Month  Estimate  Indicates 
2nd  Quarter  Net  I'p  63  Cents 
Against  61  Cents  In  1946 

Noranda  Mines  Ltd.,  reports  esti¬ 
mated  net  profit  for  the  first  six 
months  of  1947  amounting  to  $2,138,- 
000,  equal  to  95  cents  a  share,  as 
compared  with  $3,270,000  or  $1.46 
per  share  for  corresponding  period 
of  1916. 

Unfavorable  comparison  for  half 
year  with  1916  figure  is  accounted 
for  by  strike  at  company’s  plant 
which  was  not  settled  until  end  ol 
February.  As  report  for  first  quar¬ 
ter  of  this  year  .‘■•howed  net  earnings 
for  period  equal  to  only  32  cents  a 
share  as  against  85  cents  for  first 
quarter  of  1916,  a  modest  improve¬ 
ment  is  indicated  in  earnings  for 
second  quarter  at  6.’i  cents  a  share 
as  compared  with  61  cents. 

For  half-year  production  and  mi.s- 
cellaneous  income  totalled  $l,228.00(’i 
compared  with  $7,160,000  for  same 
period  of  1946.  Reserve  for  depre¬ 
ciation  was  $146,000  against  $197,- 
000  and  reserve  for  taxes  $280,000 
against  $1,003,000  in  1946. 

Dividends  of  50  cents  per  share 
were  paid  on  Marcli  15  and  June 
16.  and  a  further  dividend  of  50 
cents  per  share  has  been  declared 
payable  September  15  to  sharehold¬ 
ers  of  record  August  15. 

The  report  states  Noranda  is  be¬ 
ing  deprived  of  much-needed  income 
tax  relief  which  lias  been  granted 
to  other  gold  producers,  on  the 
grounds  that  Noranda  is  a  ba.se 
metal  mine. 


INVESTMENT 

SECURITIES 

ir  it  "k 

Nesbitt,  Thomson 

ft  COMPANY,  LIMITED 

355  St.  James  Street  West,  Montreal 


An  Invitation  to  Investors 

Your  investment  programme  should  he  carefully  planned. 

The  application  of  time  tested  principles  for  investment 
planning  will  go  a  long  way  towards  offsetting  the  effect  of 
unfavouralde  infliieneos  upon  your  inve.sled  capital.  At  the 
same  time  they  w  ill  help  you  to  obtain  the  ma.ximum  amount 
of  income  commensurate  with  security. 

If  you  are  not  sure  that  your  present  portfolio  of  securities 
is  providing  you  with  the  required  income  and  security,  one 
of  our  experienced  representatives  w  ill  he  glad  to  call  and 
talk  over  your  problems  with  you.  Enquiries  by  mail  will 
receive  the  same  attention  and  care  which  is  given  to  p(“r- 
sonal  conversations. 

We  invite  v  ou  to  consult  us  about  your  investment  problems. 


M<Leod,Youmo,Weir  &  Compahy 


LIMITED 


Metropolitan  Building  276  St.  James  Street  West 

Toronto  Montreal 

Talaphone:  Elgin  0161  Telephone:  Harbour  4261 

Offices  at 

Toronto,  Hamilton,  London,  Ottawa,  Montreal,  Quebec  and  Sew  York. 
Correspondents  in  London,  England. 
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BROWN  EXPANSION 
PROGRAM  HELD  UP 


Kimberley-Clark  Corp. 

Expanding  In  Canada 

Public  offering  in  United  States 
of  300,000  shares  of  common  stock 
of  Kimberley-Clark  Corp,,  will  net 
the  company  approximately  $6,725,- 


DOME  PROPERTY 
SHAPES  UP  WELL 


I  Abitibi  Will  Stress 

Research  Activities 

Fort  William,  —  D.  A.  Ambridgc, 
Toronto,  president  of  the  Abitibi 
Power  and  Paper  Co.,  Ltd.,  and  the 
Provincial  Paper  Ltd.,  said  here  to-  j 


FARM  INCOME  UP 
SHARPLY  IN  19461 


Mill  Construction  Delayed  by  ooo.  This  financing,  it  is  announced,  Work  on  Campbell  Red  Lake  both  these  companies  win  spend  i  ^t  $lti42«341»000  Showed  Gain 

Strikes  and  Shortace  of  represents  a  preliminary  step  in  an  Indicates  Large  High  j  liberal  amounts  of  money  on  re- ;  of  $44,643,000  Over  Figure 
isiriKes  anu  isnurittge  ui  expansion  program  in  Canada  and  j  r,  k  i  .  search  as  a  contribution  to  the  in- 1  *  »  ,i  .  v,,.. 

Building  Materials  United  states  that  is  expected  to  t»rade  urenody  dustrial  progress  of  Canada  and  tne  l  to*"  "reviOUS  lear 


'  cost  $45,700,000  by  1949. 


world.  Mr.  Ambrldge  contended  that 


Rr..;ton  _  Tom.ance  of  the  renort  «l''eady  progressing  on  Dome  Mines'  new  property,  the  'f  Canada  accepted  the  fruits  of  in- 1  Ottawa.  —  Canadian  farmers 

of  Rrown  On  for  weeks  ended  ‘be  company's  expansion  program  Campbell  Red  Lake  Mine,  is  giving  i  flus‘rial  research  of  another  nation,  cash  income  from  the  sale  of  farm 

jfinV  1^  1047  hLs  been  held  no  due  in  Canada,  which  consists  of  a  sul-  promise  of  values  better  than  j  notably  the  United  States,  she  products  during  1946  totalled$l,- 

to  a  strike  at\he  comoanv'VBerliJf  Pbate  pulp  mill  to  be  constructed  at  originally  anticipated.  Development !  should  make  same  effort  to  return  |  742.341.000.  an  increase  of  $44,643,- 

NH  nlant  from  Jun^lQ  to  JiTlv  lo’  Terrace  Bay,  on  the  north  shore  of  work  so  far  completed  at  Red  Lake  !  ‘he  favor.  i  000  over  1945,  the  Dominion  Bureau 

A  new  aiilnhatTmiln  mdl  Superior,  nine  miles  from  I  indicates  a  large  body  of  ore  of  high  !  Here  to  inspect  a  new  paper  coat-  of  Statistics  reports.  j 

naneT  ma^^hine  ffXr  co^^^^  Schreiber.  The  mill  is  expected  to  I  g-oid  content.  Dome  owns  577,  :  in?  process  at  the  Provincial  plant  I  Incj^ling  payments  made  under  | 

fn  ^BerlTn  fn  conf  ecUon  w  th  he  be  completed  in  1948.  Sf  Campbell  Red  Lake  stock.  i  Port  Arthur.  Mr.  Ambridge  said  the  (T^eat  Acreage  Reduction  Act,  | 

m  Berlin  in  connection  with  tne  |  i.,„,.oi  hov^i  that  company  had  taken  advantage  •  the  Prairie  Farm  Assistance  Act, 

the  research  work  done  on  the  and  the  Prairie  Farm  Income  Act  - 


modernization  program  originally 

were  schedule^d  for  around  October  BEEKEEPING  IN  N.S.  process  Yn  the  United  amounting  to  $16,970,000  in  1946  and 

1  next  but  the  work  has  been  de-  __  B^^kcep-  it  f-ido  .Th  States,  "borrowed  the  brains"  of ,  $6,439,000  in  1945  -  total  cash  in- 

hnUdin^^^  ing,  both  commercial  and  as  a  hob-  i>fo  *^dpen  S^amnhnes  frm^^^  face  ‘here,  .so  to  speak,  i  come  in  1946  was  $1,759,311,000 

M  foon^as  nffmisfd  ^  ^  '  b>%  is  gaining  ground  in  Nova  o^thc  vein  Sw  ^values  in  excess  "’^'^binery  at  the  Lake-  against  $1,704,137,000  in  the  pre¬ 
ss  soon  as  promised.  ^  ^  Provincial  “f  $5f  T  on  or  aCrtli .'fe  Uml^  bead  to  manufacture  a  paper  de- 1  ceding  year. 

Initia  capacity  of  the  sulphate  Apiarist  at  Truro  notes  the  import-  SerichnessVthrore  be  ng  h  ‘be  United  State.s.  ;  cash  income  from  the  .sale  of 

pulp  mill  will  be  about  60,000  tons  nackae-es  of  „f  th. At  tL  thi.d  ^  Polymer,  the  great  wartime  syn-  grains  and  field  crops  rose  from 

per  annum,  and  provision  is  made  i,el,  from  the  Southern  Stafes  fn  nr  al-^fL^TpvVi  atPr^i\vork^ha^Y ‘be‘'‘'’ rubber  plant  he  organized  and  $700,884,000  in  1945  to  $749,434,000 
for  both  evolution  of  design  and  ex-  aXearlv  June  this  yell  r'/rrfpd  nn  'for  afiut  tfo  ft  !  rt^veloped  for  the  government,  had  i„  1946.  while  income  from  the  sale 

pansion  capacity.  May  and  early  June  this  >ear.  been  earned  on  for  abou  150  ft  ;  United  I  of  livestock  and  products  fell  from 

The  new  196-inch  paper  machine  towels  will  be  released  for  manu- 1  n,®"  ® J  tYe  ^  States  designed  the  Polymer  plant,  j  $969,398,000  to  $964,191,000.  Miscel- 

to  be  used  for  production  of  towels  facture  of  the  company's  other  prod- 1  nnpnod  un'herp  Tt  is  nnt' exopcted  because  it  needed  more  rub-  laneous  income  rose  from  $27,416,- 

is  designed  for  production  at  a  speed  nets.  Demand  for  these  items  has  however  that  ore  at  rich  a*^  this  b^f-  Having  obtained  that  a.ssist-  000  to  $28,716,000. 
of  1,200  feet  per  minute.  The  two  for  .some  time  exceeded  company’s  "dll  he  found  in  laree  vo^  '  Ambridgc  felt  that  the:  Total  farm  cash  income  in  1946 

-ISC  - -  _ _  ^  ‘  Will  DC  lOUno  in  large  \0iume.  nr.1vmer  was  imHer  ohlip-ation  to  h,.  r,r^vi„ros  folio,.-.  /total,  for 


working  with  Canadians  in 
every  walk  of  life 
since  1817 


156-mch  machines  now  producing  1  machine  capacity. 


Dividend  Declarations 


.  ,  ®  I  Polymer  was  under  obligation  to  by  provinces  follows  (totals  for 

It  is  anticipated  at  present  that  ^  niakc  a  contribution  of  its  own.  1  1945  bracketed):  Prince  Edward 
development  work  will  have  pro- 1  - -  Island.  $16,776,000  1$  16.469.000): 


r?'’ .  .  » e  .eoooo.  Combined  gross  earnings  of  the 

Island.  $16,/ <6  000  ($16.469  000  );  Canadian  National  and  Canadian 


19)7  -  19(fl  ;  i94g 


grossed  by  August  1  to  a  point  that:-  Zcllerbach  CofP  Nova  Scotia,  $32,212,000  ($26,745,-  railways^  d^^^^  the  firs  -  - 

will  warrant  placing  the  order  for  ^.eiieruatn  N.urp.  enA,.  hj-.,,  Brunswick  $34  667  000  during  me  iirsi  - 

I  the  mill.  On  present  indications;  Profits  Nearly  Doubled;  ?$3i’295,000);"Quebec,’$248:i80.W0  bf^‘gjje  ‘^'J^rent  ye^^^^^ 

•  this  will  ha\c  from  500  to  1.000  ton  i  _ _  too  non*  Ontario  t4fi0 000  ^ooo,ud/,uuu,  an  increase  or  ii.o  ^  a-i  oe/#  ^  w  j 

daily  capacity.  Operation  of  the  mill  of  Ciown-Zellerbach  !  J$452.274.0o6) ;  ManitobJ.  $171,5^.- !  ‘b®  ^ 

probably  will  not  begin  before  late  corp.  for  fiscal  vear  ended  April  30 . 000  ( $154,709,000) :  Saskatchewan,  P®*'son,  and  was  down  $.5,o30,000  ,  Year  at  $17,718,000 

'io.io  I.  *  _ _ _ _  .  f  rnin  rnft  fl  INi  i  nie'h  of  S.-lnK  j  • 


"“""‘"t,»..)H,„|CAN.  NATIONAL 

Combined  gross  earnings  of  the  |  1 1 1 N  M  NmT  0||C 

Canadian  National  and  Canadian  I  •lUllIJ  llLlI  Vl  1 


$ 

Div. 

Pax  able 

Record 

Paid 

Paid 

Rate 

t 

1 

1 

Abitibi  P.  *  P.  fl.50  Pref . 

.7.3 

Inl. 

.4ug. 

1.3 

July  13 

SS 

Agnew  Surpasi  Shoe  f.om. 

2.00 

..Ml 

0. 

Nept. 

2 

July  .31 

1  ..30 

1  .(i.3 

-Mexandfr  i  Jas.,  Wood  l^ef.  .. 

1.7.*) 

Arr. 

Aug. 

1 

July  13 

7.00 

7.0(1 

Aluminium  .  . . 

S  0(1 

2.00 

Q. 

.Sept. 

Aug.  aS 

6.00 

9.00 

Aluminium  I'll  Pref . 

I.IMI 

.25 

0. 

Sept. 

1 

Aug.  6 

,7'. 

.,30 

AngloHuroniuii  Ftd . 

.20 

.10 

s 

July 

30 

June  .30 

.20 

.20 

.4ngIo-r.Tn.  Tfleplionf  Pref . 

2.2o 

.r,6'. 

U- 

Aug. 

I 

Julv  10 

2.23 

.56 

Anglo-Xfld.  Oevelopmenl 

.60 

July 

31 

June  24 

.60 

.60 

Anglo-Xfld.  Development  Bonus 

.40 

July 

31 

June  24 

1.00 

.60 

AslWstos  Corp.  . 

.*0 

.20 

Q. 

Sept. 

HO 

5^^pt.  .3 

.80 

1.40 

.Asbestos  Corp.  Extra  . 

.10 

Sept. 

30 

Sept.  .3 

.90 

1.40 

Atlas  Steels  I.td.  . 

.60 

.1.’) 

0. 

Aug. 

1 

July  16 

.45 

1.23 

Ault  Wiborg  Ltd.  Pref . 

o.;)n 

0. 

-Vug. 

1 

July  13 

4.1.3 

5.30 

.\unor  ('.old  Mines  I.td.  . . . 

.20 

.03 

Q. 

Sept. 

2 

-Aug.  8 

.15 

.20 

Rank  of  Nova  Scotia  . 

1.20 

V- 

Aug. 

1 

July  16 

.90 

1.13 

Bank  of  Montreal 

.8(1 

.20 

0. 

Sept. 

2 

July  ,31 

.75 

.80 

Bank  of  loronto  . 

1.20 

..30 

o. 

Sept 

.  2 

.Aug.  tj 

.90 

1.20 

Harl)er-Ellls  Com . 

1.00 

.23 

u. 

Sept. 

1.') 

Sept.  1 

.7.3 

2.90 

Rarbrr-Ellis  Com.  Extra  . 

.2,'. 

Sept. 

13 

S'ept.  1 

1  00 

2.90 

Batliurst  P.  A  P  ‘‘.5’’  . 

1.00 

.23 

0. 

Sept. 

2 

Aug.  1 

73 

1.00 

Helding-Corticelli  Com.  ...  - 

6.0U 

1 .50 

Q. 

Oct. 

1 

Aug.  31 

7.00 

7.00 

Belding  Corfleelli  Pref.  . 

7.09 

1.73 

Q. 

Oct. 

1 

.\ug.  .31 

7.00 

7.00 

Bowes  Limited  *'A’*  .  . 

jO 

.12’-. 

y. 

Aug. 

13 

Julv  31 

Brantford  Hoofing  . 

..30 

.Aug. 

1 

Julv  13 

.63 

.23 

Britisli  Columbia  P.  A  P.  Pref, 

1.73 

Arr. 

-Aug. 

1 

July  13 

.3.23 

5.25 

British  Rubber  of  Can.  Ib  ef.  . , 

.H8 

Ini. 

.Tilly 

.31 

Julv  10 

.68 

Brlpht  A  Co..  T.  G.  . . 

.2.3 

July 

30 

June  13 

.2.3 

Bruek  Silk  Mills  .  .. 

1.20 

.;(() 

0. 

Sept. 

15 

Aug.  13 

.90 

1.00 

Caldwell  I.inen  Com . 

.20 

.Aug. 

1 

July  11 

.60 

.76 

C'aldwell  I.inen  Ist  Pref . 

.:(8 

Q. 

Aug. 

1 

July  11 

M2 

1..30 

Caldwell  Linen  2nd  Pr-f . 

.S'l 

.20 

u. 

Aug. 

1 

July  11 

.60 

>0 

Can.  Hank  of  Commerce  . 

.80 

.20 

0- 

Aug. 

1 

June  30 

.60 

.75 

Canadian  Bronze  Com . 

2.00 

..50 

u. 

Aug. 

1 

July  10 

1.30 

2.00 

Canadian  Bronze  Pref . 

5. (Ml 

1.23 

u 

.\ug. 

1 

July  10 

9.73 

.3.00 

Can.  Food  Prexi.  “.V”  . 

i.no 

.23 

Q- 

(let. 

1 

-Aug.  23 

l.Oil 

1.00 

Can.  Food  Prod.  Gommoa  .... 

.7."» 

.1.81. 

Q. 

Oct. 

1 

Aug.  29 

.73 

.30 

Can,  Food  Pr/id.  Pref  . 

4. .Ml 

1.12’j 

U- 

Oct. 

1 

Aug.  29 

2.Slii 

Candn.  Foreipn  Inv.  Corp . 

.3.00 

.73 

()• 

Ort. 

1 

Aug.  28 

3.00 

3.30 

Can.  Car  .%  Foundry  Cora . 

.20 

Q. 

.Aug. 

22 

July  29 

.60 

.91 

Can.  Car  A  Foundry  . 

1.00 

.23 

u. 

.Aug. 

22 

Julv  29 

.2  J 

.7.3 

Can.  Converters  “A’*  . 

.7.") 

u. 

.luly  , 

31 

June  26 

..’>6  ‘  4 

.73 

Can.  Foundries  A  Forg.  .. 

1..30 

.37'., 

u. 

Sept. 

13 

Aug.  29 

l.!2’a 

1  ..30 

Can.  Industries  Com . 

July 

31 

June  JO 

.6(1 

4.90 

Candn.  Investment  Fund  . 

.20 

.0.-, 

Q. 

Aug. 

1 

July  13 

.13 

.20 

Can.  Oil  Com.  . . 

.80 

.20 

y. 

.Aug. 

13 

Aug.  1 

.60 

.80 

Can.  (3il  Pref  8')?  . 

8.00 

2  (M» 

y. 

Oct. 

1 

Sept.  19 

8.00 

Can.  Dil  Pref.  5'o  . . 

,s.00 

1.2.3 

Q. 

Oct. 

1 

Sept.  19 

.3.00 

5.00 

Can.  Oil  Pref.  )'e  .  .. 

4.0(1 

FOO 

y- 

Oct. 

1 

Sept.  19 

1.887 

Can.  Paeific  Blv.  I*rer . 

4^c 
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000,  reached  in  1945.  -The  combined  Canadian  National  Raihvavs  re- 
gross  was  sharply  ahead  of  any  ,  ports  higher  operating  revenues  for 
pre-war  year,  including  the  1929  month  of  June  at  $37,392  000  as 
peak  of  $254,319,000,  and  was  $213,-  |  compared  with  $31,603  000 '  in  '  the 
578,000  ahead  of  the  like  period  in  '  corresponding  month  of  1946,  an 
“*39.  I  increase  of  $5,789,000,  but  operating 

Canadian  Pacific's  gro.ss  earnings  ,  expen.ses  increased  by  $6,112  000  to 
ior  the  first  half  of  1947  totalled  $33,233,000  from  $27,141  000  result- 


B.C.  Peat  Company 


;  “*'‘3-  i.s  reported  at  $15,053.S06,  as  com-  $411,327,000  ($417,9.59,000)  Alberta,  big h  of  $3^59/ i  - 

I  Satisfactory  progress  was  made  pared  $7,824,983  the  vear  before  and  $289,070,000  ($293,018,000;  Briti.'h  ' Jne  corn  Dined  Canadian  National  Raihvavs  re¬ 
last  year  on  accumulated  mainten-  working  capital  increased  $1.406,- !  Columbia,  $86,192,000  ( $74,948,000).  sharply  shead  ot  any  ,  ports  higher  operating  revenues  for 

lance  and  development  work  at  the  368  during  the  vear  to  $33,725,259.’  -  i '^‘"5  ‘b®  ;  month  of  June  at  $37,392,000,  as 

I  main  Dome  property.  Ore  re.«erve3  part  of  t  h  e  iricrea.^c  in  working'  j  peak  (it  $2.54.J1»0TO,  and  was  $213,-  compared  with  $31,603,000  in  the 

:  were  increased  by  86,000  tons  to  2,-  capital,  it  is  explained  was  due  to  1  $17.50  Payment  By  ' period  in  corresponding  month  of  1946,  an 

498.000  tons.  ;  inclusion  of  the  accounts  of  the  Anarf'e '  1  r.  •  !  mcrease  of  $5,789,000,  but  operating 

_  I  company's  Canadian  .subsidiaries  at  Clarcndon  Apart  S  Canadian  Pacific  s  gro.s.s  earnings  ,  expen.ses  increased  by  $6,112,000  to 

nar  of  exchane'e  whereas  in  t  h  e  _  ‘b®  ^'hst  half  of  1947  totalled  $33,233,000  from  $27,141,000,  result- 

previous  Year  ^h'ese  were  con.soli-  Toronto.  —  Holders  of  the  .  per  $1.50,826,000,  according  to  figures  I  ing  in  a  small  decrease  in  net  rev- 
B.C.  Peat  Company  .Lted  at  the  rate  of  90  cents ' per  ' mortgage  20-year  .sinking  compiled  from  the  company's  week- :  enue  at  $4,1.59,000  compared  with 

C  J-  ^  *  HAiior  An  th,>  nHi„,Y  I  “‘"d  bonds  of  Clarendon  Apartments  !ly  return-s.  This  W’as  an  increa.se  $4,482,000  previous  year,  a  decrease 

I  Expanding  Output  f,nm  '  L‘'‘-  ba.s  been  advised  that  a  pay- I  of  $11,375,000  over  the  like  1946  fi-  of  $323,000  ^  ’ 

'  -  i  "  CArPtinn  Jv  hinpf  to  npY  ment  of  $17.,50  per  $1,000  bond  is  gures,  and  down  $3,902,000  from  the  :  Cumulative  earnings  for  the  first 

!  Toronto.  —  B.C.  Peat  Co.,  which  Ir.AA  aaa  has  been  reseiwed  to  mo-  on  account  of  interest .  1945  peak.  Gross  earnings  al.so  six  months  .show  operating  revenues 

I  was  partlv  financed  in  Toronto  and  i  ’for  possiWrfiiture  losses  due  f"?  T  m  90  -'^bowed  an  increase  of  $89,018,000  up  $26,084,000  at  $212,241,000.  as 

holds  peat  areas  at  the  mouth  of  the  Canadian  exchan-^e  fluctuations  '  ‘'"'bution  on  Ciiupon  No.  20,  due  De-  Lver  the  1939  period  and  was  sub-  compared  with  $186,157  year  ago. 

;  :  s IrS  rC ri  ^ 

!  .rs'; !  £  r  s  r  mi  »r,ru/S 

lpcre..o  output  to  /root  tOO.OOO  to  I  “J  proi,l.m.\-nd°r  !  DWELLINCS  IX  TOROXTO  !  ot  IJU.MMOO,  w„e  .had- . 

i  500,000  bales.  ,  j  the  circumstances  it  was  incumbent  ’  Toronto:  -  -  As  reckoned  by  the  j  cd  $1,628,000,  and  show'ed  an  in- '  ln<  r,.«sRAr 

I  The  product  sells  for  $1.85  per  on  directors,  says  the  report,  to  re-  Toronto  Industrial  Commission  |  Decrease 

;100  pound  bale,  or  $37  a  ton  Com- :  tain  in  the  business  a  substantial  Queen  City  has  the  larpst  number  1^9  gross  of  $87,682,000  and  was  ^  . s 

;pany  uses  a  completely  mechanized  portion  of  current  earnings  to  help  ,  of  dwelling  units  completed  in  any  ^OO'UI'/UUU  aneaa  oi  me  xi-  ,  .Ti.z.i.ynon  z7,I2I,(mm)  +  fi.ns.imn 

'process,  peat  being  removed  in  li-  finance  this  program.  metropolitan  area  in  Canada  during  '  Sures.  ! . .  .  „  - - - -  • 

;  quid  form  and  in  less  than  60  min-  ‘  _ _ i  1946,  with  over  4,400  units  or  7  j  _  |  Net  Rrv.  4,i,)9^>n _ 4^2,0(10  —  32.3, (kio 

i  utes  leaves  the  machines  dried,  ;  Enough  steel  pipe  and  tubes  per  cent  of  the  Canadian  total.  I  clean  out  your  furnace  and  Ar.r.REfiATE  to  .iVne  .loth 

baled  and  ready  for  export  to  Uni- ;  are  made  in  Canada  every  year  to  New  single  detached  homes  ac- I  chimney  during  the  summer  to  R'v.  212.2)1. non  ixn.i.iT.nnn  .i2(5.ns).nnn 

!  ted  States,  where  the  entire  cur- I  stretch  three  times  across  the  con-  counted  for  87  per  cent  of  the  avoid  waste  of  heat  and  danger  nun  iii()..32:i,nnn  -)-2T.n3s.nni) 

'rent  output  is  sold.  tinent.  structures  in  the  Toronto  area.  'of  fire  next  winter.  .\>t  ncv.  ITTisnno  in  fi.32  non  —  1  niYnnn 


mo.vth  of  jine 

Increase  of 

11^47  Jfl46  Deorease 


V.  4,1,19,000  4,482,000  —  32,3,000 

AGGREGATE  TO  .irXE  .30lh 

■V.  212,241,000  IHO.I.'iT.nOO  -i^2fi.ns4.noo 

p.  194,.'i23  000  1fiO,.32,3,Ono  -f  27.998.000 


of  fire  next  winter. 


N>t  n#»v,  17,718,000  19,6.32,000  —  1,914,000 


dochranf-Dunlop  TIarfi''ar#* 


Conduits  National  Co.  ... 
Consumers  fUass  Co.  Com. 
Corrugated  Paper  Com.  ... 
Corrugated  Paper  Pref.  ... 


Dom.  Sc  Anglo  Inv.  Pref.  , 
Dom.  Oilcloth  &  Linoleum 

Dome  Mines  . 

D<»ininir>n  Pank  .  . . 


Dom.  Fabrics  (]om.  . 

Dari.  Fabrics  l.st  Pref . 

Dom.  Fabrics  2nd  Pref.  . . . 
Dominion  Malting  Com.  .. 
Dominion  Malting  I^ef.  . 

Dom.  Stores  J.td.  ..  . 

Dom.  Tar  A*  (Chemical  Com.  . 
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Donnaenna  Paper  Pref . 
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Dryderi  J*aper  . 

Esmond  .WIIs  Pref . 

F.asy  Washing  Machine  .... 

I'edfral  Fire  In< . 

I'ederal  C,raiM  ltd . 

Freiman,  A,  .f..  Ooin . 

Freinian,  J.,  Pref . 

fien.  Steel  Wares  Com . 

4ien.  Steel  Wares  Pref.  ... 

fh)odyf»ar  Tire  &  Ruliebr  4'T  1 
trvpsuni  l.inie  A  Alabast ine 
Ilallruir  3'«)!:es 
Jliram  Walker  Sc  WYuts  . 
Houanl  Smith  l!oin.  .  ... 

Hudson  May  M.  A:  S . 

Imperial  Hank  of  Can . 

Int.  Nickel  Pref.  . 

Intern.  Ftilities  Corp.  Oiin. 
Investment  I  ouinlation  Prel. 
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Massey  Harris  Com . 
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Midland  A  Parifie  r.rain 
Mo<jern  Too!  Works  “.V** 

Monteral  t  ottous  <#)ni . 
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Nat.  Drug  Chemical  ( Yun.  , 
Nat.  Drug  A:  (djemica!  Piel. 

N.  Slater  Co.  . 

Ogilxie  I'l-nir  tom . 

Ogilvie  I'lour  Pref.  .. 
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Ontario  Steel  Prod . 
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Scytlies  . . 
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United  Cori>.  “IF*  . 

Upper  Can.  Mines  . . 

Waterons  Ftd.  . 

Wellington  Fire  Ins . 

York  Knitting  Isl  Pref . 

York  Knitting  2nd  Pref . 
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WILL  SEE  US  THROUGH 


Last  year,  in  one  of  its  several  published  statements,  The 
House  of  Seaji;ram  said,  “Canada's  great  record  of  price  con¬ 
trol  was  made  possible  by  the  wholehearted  co-operation  of 
the  Canadian  people  with  their  Government’s  anti-inflation 
methods.  This  fine  record  should  be  maintained .  . .  by 
moderating  our  pleasures,  by  controlling  unessential  spend¬ 
ing,  we  continue  to  serve  our  xNation  and  ourselves  best.’^ 

That  statement  we  repeal  today.  We  need  only 
march  steadily  ahead  .  .  .  with  continued  emphasis 
on  those  habits  of  moderation,  self-control  and 
com  monsense  which  are  so  happily — and  fortun¬ 
ately — characteristics  of  Canada,  and  (^ianadians. 

Then  this  Nation  will  stand 
secure  on  the  road  to  its 
yet  greatest  opportunities. 


THE  HOVSE  OF  SEJORAN 
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DOLLAR  SHORTAGE 
LIKELY  TO  AFFECT 
SALES  OF  LUMBER 


Maritime  Operators  Expect  to 
be  Affected  Less  Than 
Those  in  West 

PRICES  MAY  BE  CUT 


(Special  Correspondence) 

Saint  John.  —  While  Maritime 
lumber  operators  may  be  able  to 
hold  their  markets  in  Britain  the 
higher-priced  export  products  from 
the  West  coast  may  be  adversely 
affected  in  that  market,  a  spokes¬ 
man  for  the  Timber  Control  Board 
aaid  here.  He  said,  “It  has  been  in¬ 
timated  that  British  purchases  of 
Canadian  lumber  are  to  be  curtailed 
but  we  do  not  think  eastern  lumber 
producers  will  be  affected  by  the 
cut.” 

We.stern  producers,  it  is  said,  have 
been  receiving  much  higher  prices 
than  those  in  the  Maritimes  and  the 
opinion  is  expressed  that,  when  cur¬ 
rent  contracts  with  British  expire, 
West  Coast  operators  will  lose  much 
of  that  business.  Reports  from 
British  Columbia  indicate  that  such 
a  fear  exists  there  due  to  the  short¬ 
age  of  dollar  currency  in  England. 
It  is  estimated  that  of  the  total 
$150,000,000  cut  in  British  Colum¬ 
bia,  some  40  per  cent  was  exported 
to  Britain. 

Expectations  seem  to  be  that, 
when  present  lumber  contracts  with 
Britain  expire,  British  representa¬ 
tives,  in  negotiating  new  contracts, 
will  refuse  to  pay  any  more  and, 
in  many  cases,  will  look  for  a  reduc¬ 
tion  from  present  prices.  It  i.s 
pointed  out  that,  while  prices  in  the 
Maritimes  are  lower  than  in  British 
Columbia,  they  are  still  higher  than 
domestic  prices  and  it  is  believed 
some  cuts  in  rates  must  be  made  to 
hold  the  British  market. 

I'.  K.  Exports  One-Thinl 

Under  present  arrangements,  for 
instance,  about  a  third  of  the  New 
Brunswick  cut  of  timber  is  exported 
to  Britain,  a  third  to  the  United 
^ates  and  the  rest  for  home  con¬ 
sumption.  The  export  quota  for  the 
Maritimes  and  Gaspe,  in  1946,  was 
230,000,000  feet,  board  measure¬ 
ment,  and  of  this  total  some  210,000,- 
000  feet  were  from  New  Brun.swick 
and  Nova  Scotia.  Recently,  this 
export  quota  was  raised  to  280,000,- 
000  feet  the  value  of  which  is  esti¬ 
mated  at  around  $8,000,000. 

As  indicating  present  conditions, 
the  price  of  New  Brunswick  timber 
for  export  to  Britain  has  run  from 


Trading  on  bond  market  con¬ 
tinued  on  a  distinctly  restricted 
scale  during  the  past  week  and 
price  changes  of  any  note,  were 
conspicuous  by  their  absence.  Trend 
was  generally  firm  throughout  the 
week  in  what  trading  there  was. 
Whr.tcvcr  demand  existed  was  of 
a  selective  nature. 

»  ^(1  ¥ 

Dominions  and  provincials  held 
steady  in  week  with  some  demand 
appearing  for  two-pay  provincials, 
reflecting  higher  levels  on  New 
York  market.  Utilities  were  quiet 
throughout  as  was  bulk  of  indus¬ 
trial  list.  In  good  demand  were 
Canada  Steamship  3 Vi’s  and  C.P.R. 
perpetuals.  Any  interest  in  indus¬ 
trials  was  of  a  selective  character 
and  firmness  was  in  evidence. 

*  *  * 

Ogilvy  Realty  Corp.  Ltd.  has  no¬ 
tified  holders  of  the  S’i  per  cent 
first  (closed)  mortgage  sinking  fund 
gold  bonds  that  the  company  will  re¬ 
deem  the  above  bonds  on  October  1, 
1947  at  par  with  a  one  per  cent 
premium  together  with  interest  ac¬ 
crued  to  date  of  redemption. 

>f.  ff. 

Public  offering  of  $60,000  in  six- 
year  three  per  cent  serials  and  $160,- 
000  20-year  4  per  cent  sinking  fund 
bonds  of  James  Morrison  Brass 
Manufacturing  Co.  is  being  made  at 
101  by  Canadian  Alliance  Corp.  Pro¬ 
ceeds  of  the  $220,000  issue  will  be 
used  to  repay  a  bank  loan  made  for 
redemption  of  $84,500  TVi  per  cent 
bonds:  redemption  of  $71,000  S’i 
per  cent  real  estate  mortgage;  and 
acquisition  of  a  building,  plant  and 
equipment.  The  issue  is  dated  May 
1,  1947.  The  three  per  cent  serials 
mature  $10,000  yearly  1948  to  19.53 
on  May  1.  The  four  per  cent  sinking 
fund  issue  matures  May  1  1967. 


TOBACCO  ACREAGE 
UP  19  PER  CENT 


Crop  Prospects  Good  in  On¬ 
tario  Despite  Late  Season 
and  B.C.  Crops  Better 


Ottawa.  —  An  area  19  per  cent 
greater  than  in  1946  has  been  sown 
to  Canadian  tobaeco  this  year,  the 
Dominion  Bureau  of  Statistics  re¬ 
ports. 

Total  area  in  the  three  tobacco- 
$54  per  1,000  feet  for  smaller  sizes  i  growing  provinces  —  Ontario.  Que- 
to  $62  per  1,000  feet  for  timber  of  |  British  Columbia  —  is  esti- 

heavier  calilire.  It  is  understood !  at  131.397  acres  compared 

here  that  the  fixed  “floor”  for  1  with  110,3.58  acres  harvested  la.<-t 
British  Columbia  e.xport  timber  is  .vear.  The  1946  erop  of  141,384,000 
$62  per  1,000  feet.  In  New  Bruns- 1  pounds  had  a  value  of  $49,472,000. 
wick,  domestic  prices  are  lower  than  |  Greatest  increase  is  shown  in 
those  for  export  to  Britain  which !  flue-cured  tobacco,  with  the  acre- 
are,  in  turn,  less  than  .sales  figures  i  age  this  .season  estimated  at  109,267 
for  the  United  States.  The  .spread  i  acres  compared  with  91,432  acres  in 
in  price  for  all  sizes  between  United  i  1946,  an  increase  of  20  per  cent. 
Kingdom  and  domestic  prices  is  I  Burley  tobacco  is  estimated  at  13,- 
around  $12  per  1,000  feet.  500  acres  compared  with  10,478  last 

Up  to  recentlv.  New  Brunswick  i 
dealers  have  depended  on  prices  for  1  f 

export  to  Britain  and  the  United  I  4-300  against  4,16,0  and  pipe  tobaceo 
States  to,  as  it  were,  subsidize  the  ! againsi  z.zzi. 
domestic  market  whose  nrices  they  Cool,  wet,  backward  spring  wea- 
say,  ai-e  at  “rock  bottom".  Recently,  j  ther  in  Quebec  greatly  delayed 
there  was  an  easing  of  the  market  i  planting  of  all  types.  Planting  of 
in  the  United  States  and,  the  price  i  cigar  and  pipe  tobacco  ended  July 


ceiling  was  increased  on  local  con 
sumption  $4  per  1,000  feet  on  all 
sizes. 

The  situation  is  summed  up  to  the 
effect  that  Maritime  dealers  may 
have  to  cut  prices  on  export  lumber 
to  Britain  when  new  contracts  arc 
negotiated  but  it  is  not  felt  that 
Maritime  dealers  will  lose  the  Brit¬ 
ish  market. 


N.  Slater  Earnings  Are 


15,  some  15  days  later  than  usual. 
Flue-cured  tobacco  was  all  in  the 
ground *by  the  last  week  of  June, 
or  some  20  days  behind  the  normal 
date.  Flue-cured  tobacco  is  at  pre¬ 
sent  making  relatively  good  growth. 
Cigar  and  pipe  types,  on  the  other 
hand,  are  generally  poor  due  to  ex¬ 
cessive  rainfall. 

Although  backward  weather  in 
I  Ontario  delayed  planting,  prospects 
j  for  a  large  crop  are  very  promising 
I  at  present.  The  bulk  of  the  tobac- 
•  I  A  L  j  i  CO  was  planted  during  the  first  20 

Running  Widely  Ahead  j  days  in  June,  with  favorable  weath- 

-  I  er,  the  crop  started  off  very  well 

Toronto.  --  Consolidated  earnings'  and  the  recent  warm,  dry  spell  en- 
of  N.  Slater  &  Companv  for  the  six  !  abled  plants  to  establish  good  root 
months  ended  April  30,  1947,  are  !  systems  for  later  growth.  At  pres- 
estimated  at  not  Idss  than  $225,000  ;  ent  the  crop  is  probably  one  week 
and  net,  after  $17,870  for  deprecia- ,  later  than  normal  but  with  favor- 
tion  and  $103,000  for  taxes,  at  not  able  growing  weather  and  timely 
less  than  $104,130.  showers  during  the  remainder  of 

Owing  to  the  impracticability  of  ;  season  there  is  every  po.ssibili- 
Uincr  t  inventnrv  at  Anril  1  ty  it , Will  be  harvested  at  the  nor- 


taking  a  physical  inventory  at  April 
30,  1947,  the  earnings  for  the  six 
months  under  review  are  based  on 
the  average  gross  profit  for  the  last 
three  fiscal  years,  after  adjustment 
for  differences  in  the  cost  of  mate¬ 


rnal  time. 

Tobacco  fields  in  British  Colum¬ 
bia  are  two  weeks  ahead  of  normal. 
Some  growers  had  finished  plant- 
by  May  24  and  all  planting  was 


rial  and  wages  and  other  proper  |  completed  by  June  10.  At  the  pre- 

allowances.  sent  time  the  crop  is  better  than 

Net  earnings  for  the  fiscal  year  |  year. 

ended  October  31,  1946,  including  j  .nixiiif  r-F'RXii.'ir-A'rii'e  ** 

$4,656  refundable  portion,  were  re-  ABITIBI  C  ERTII-ICATES 

ported  at  $137,351,  or  $11.45  a  |  Holders  of  certificates  for  the 

share  on  the  new  $50  par  prefer-  |  old  6  per  cent  cumulative  prefer¬ 
ence  .shares  and  $2.99  a  share  on  the  j  ence  shares  of  Abitibi  Power  & 

common.  i  Paper  Company  have  been  asked  to 

I  forward  them  for  exchange  to  the 
==  ■".!.■  .  ..  ===5g»  j  transfer  agents,  Montreal  Trust  Co.. 

;  Montreal  and  Toronto.  For  each  old 
6  per  cent  preference  $100  par,  the 
holder  will  receive  four  new  prefer¬ 
red,  $20  par,  and  two  new  common, 
no  par  values. 


SAVE 

AMDBUDCET 


Peace  of  mind  depends  largely 
on  planning  what  you  can  save 
and  saving  what  you  plan.  That’s.,, 
"budgeting.”  Open  a  Canada 
Permanent  savings  account.  Regu¬ 
lar  deposits  should  be  part  of  your 
plan.  2%  paid  on  savings.  With¬ 
drawals  by  cheque. 


CANADA 

PERMANENT 

Mortqaqe  Corporation 


Head  Office:  .120  Bay  St..  Toronto 
Assets  Exceed  $73,000,000 


New  Municipal  Bond  Issues 


TOWN  OF  PORT  ALFRED,  P.Q. 

Quebec:  Announcement  is  made  of 
sale  by  town  of  Port  Alfred,  county 
of  Chicoutimi,  of  $160,000  of  20- 
year  serial  bonds.  Issue  compris¬ 
ing  $89,000  at  1948-62,  and 

$71,t)00  at  1963-67,  was 

awarded  at  a  price  of  98.31  to  A.  E. 
Ames  &  Co.,  Ltd.  The  municipality 
will  pay  a  net  average  interest  of 
2.80669';o  on  the  money  borrowed. 

Previous  financing  by  Port  Alfred 
was  made  in  August  1946  with  the 
sale  of  $110,000  of  2^2-2%-2''/r  bonds, 
serial  fifteen  years,  for  a  price  of 
100.03,  the  net  cost  of  the  money  to 
the  corporation  having  been 
2.8637.5';(’  at  the  time. 

Three  tenders  were  submitted  for 
the  issue  as  follows: 

A.  E.  Ames  &  Co..  Ltd.,  2»2C'r, 
1948-62:  2%^/r,  1963-67,  price:  98.31. 

J.  F.  Simard,  Ottawa,  2%'/r,  1948- 
67;  price:  98.92. 

J.  E.  Laflamme  Ltd,  Corporation 
de  Pr6ts  de  Quebec  and  Oscar  Dub6 
&  Co.,  Inc.,  2K''/,,  1948-52;  37r, 
1953-67;  price:  99.33. 

Bonds  are  dated  September  1, 
1947  and  they  may  be  redeemed  by 
anticipation.  The  loan  (by-law  No. 
130)  has  been  incurred  for  water¬ 
works,  sewers  and  paving  works. 


POWELL  RIVER  C. 
POINTS  FOR  NEW 
RECORDS  ON  YEAR 


Earnings  for  First  Half  Up 
Widely  and  Outlook  Promis¬ 
ing  for  Balance  of  Year 

I  EXTENSIONS  PROGRESS 


Profits  and  net  earnings  of 
!  Powell  River  Co.  Ltd.  increased 
j  widely  during  first  half  of  currc,nt 
I  year  over  corresponding  period  of 
1946,  net  after  all  charges  being 
j  equal  to  $2.28  a  share  on  out.standing 
I  stock  of  company  as  compared  with 
$1.26  a  share. 

I  In  submitting  half-yearly  report 
j  to  shareholders,  Harold  S.  Foley, 
;  president,  says  present  indications 
:  are  that  new  highs  in  production  and 
j  sales  will  be  accomplished.  Demand 
;  for  all  products  continues  to  be  Jn 
!  excess  of  production.  The  company’s 
I  mills  are  operating  at  full  capacity 
and  all  factors  indicate  the  company 
will  be  able  to  continue  at  this  rate, 
j  Report  points  out  that  there  were 
j  gains  in  production  of  newsprint, 
I  pulp,  wrapper  and  laminated  prod- 
I  ucts.  Consolidated  profit  after  de- 
i  predation  but  before  provision  for 
taxes  for  half  year  amounted  to  $5,- 
444,606  as  compared  with  $3,001,- 
,  909  for  first  half  of  last  year.  After 
$2,382,500  for  income  and  excess 
profits  taxes  net  earnings  totalled 
$3,062,106.  For  first  half  of  1946 
when  tax  provision  was  $1,304,500 
net  earnings  amounted  to  $1,697,- 
!  409.  These  figures  are  subject  to 
;  audit  and  year-end  adjustment  at 
;  December  31.  1947,  and  include  oper- 
'  ations  of  subsidiary  companies  for 
.  five  months  only. 

!  The  report  points  out  that  the 
i  directors  at  the  annual  meeting  an- 
i  nounced  two  decisions  designed  to 
!  keep  shareholders  fully  informed. 
The  fir.st  was  the  release  to  all 
shareholders  of  semi-annual  reports 
and  the  second  the  policy  of  dis- 
’  tributing  to  shareholders  60  per  cent 
,  of  earnings  in  dividends.  To  June 
,  15,  the  company  had  paid  this  year 
$1.15  per  share. 

I  Working  capital  position  was 
maintained  during  the  first  six 
months  of  1947  and,  of  the  esti¬ 
mated  capital  expenditures  of  $4,- 
;  432,000  for  the  year,  there  had  been 
.'pent  to  June  30  the  sum  of  $1,781,- 
510.  This  figure  includes  plant  ad- 
I  ditions  and  improvements  but  does 
not  include  timber  purchases.  Dur- 
'  ing  the  first  half  of  1947  Powell 
River  increased  timber  reserves  by 
purchases  in  exce.ss  of  five  hundred 
,  million  feet,  board  measure. 

No  Borrowing  for  Extensions 

Stating  that  the  capital  expendi- 
j  ture  program  is  proceeding  accord¬ 
ing  to  .'chedule  "with  costs  in  line 
.  with  estimates,  the  report  points  out 
that  this  program  will  be  financed 
from  depreciation  and  from  the 
forty  per  cent  of  net  earnings  re¬ 
tained  in  the  business,  making  bor- 
;  rowing  unnecessary. 

I  The  hydraulic  barker  is  in  full 
production  and  the  .small  log  barker 
was  brought  into  operation  early  in 
^  July.  The  whole  log  chipper  will  be 
j  completed  this  month. 

I  Progress  on  No.  8  newsprint  ma- 
i  chine  is  on  schedule  and  it  is  hoped 
j  the  machine  will  come  into  produc- 
I  tion  in  July  1948.  The  raising  of 
t  the  Scanlon  dam  and  the  installation 
i  of  the  second  generator  at  the  Lois 
River  powerhouse  will  be  completed 
j  early  this  fall.  Work  is  underway 
on  a  new  consolidated  mill  stores 
!  building  which  will  be  completed  in 
1  October. 

j  In  a  reference  to  the  advance  in 
I  the  price  of  standard  newsprint  to 
$90  per  ton  landed  at  major  United 
States  points  a.id  to  the  advance  of 
;  the  sulphite  pulp  price  to  $115  per 
'  ton,  president  states  that  the  net 
realization  to  the  company,  after 
;  freight  and  other  charges,  is  con- 
;  siderably  less  than  these  figures. 
While  the  price  increases  have  help¬ 
ed  to  offset  increases  in  labor  and 
material  costs,  the  price  of  news¬ 
print,  he  points  out,  is  still  twenty 
points  below'  the  wholesale  commodi¬ 
ty  index  price  in  the  U.S.  In  com¬ 
parison  with  other  W'ood  fibre  prod¬ 
ucts  the  newsprint  price  is  on  the 
low  side. 

Wages  in  the  plant  at  Powell 
River  were  increased  twelve  per 
cent  or  12  cents  per  hour,  whichever 
is  greater,  by  a  new  agreement 
reached  in  April.  All  the  company’s 
log  producing  companies  are  affect¬ 
ed  by  a  new  agreement  providing 
for  a  wage  increase  of  12*-  cents 
per  hour. 

New'sprint  production  for  the  first 
.six  months  of  1947  totalled  118,814 
tons  compared  with  107,977  in  first 
six  months  of  1946.  Other  products 
were  as  follows:  pulp,  21,266  tons, 
compared  with  14,947:  wrapper,  2,- 
848  tons  compared  with  2,202;  and 
laminated  products,  1,395  tons  com¬ 
pared  with  1,068. 


Granby  Starts  Work 

On  Optioned  Claims 

Granby  Consolidated  Mining, 
Smelting  and  Power  Co.,  is  work¬ 
ing  a  crew  of  a  dozen  men  on  the 
Hewitt-Galena  Farm  group,  one  and 
a  half  miles  south  of  Silvertrm,  Slo- 
can  Lake,  and  has  resumed  ship¬ 
ment  of  lead-zinc-silver  ores  to  the 
Trail  smelter.  Option  to  purchase 
was  taken  early  in  1946. 

Present  work  includes  raising 
.'toping  above  the  10th  level 
and  reconditioning  and  advancing 
of  No.  9  level.  Property  W'as  last 
worked  in  1929  when  production 
reached  10  ozs.  gold,  41,7.58  ozs. 
silver,121  tons  lead  and  299  tons 
of  zinc,  derived  from  milling  of  9,- 
808  tons  by  Galena  Farm  Consoli¬ 
dated  Mines,  under  direction  of  the 
late  H.  H.  Yuill,  general  manager 
of  Victoria  Syndicate. 

New  Murphy  Paint 

Plant  in  Operation 

The  new  $1,000,000  paint  plant  of 
Murphy  Paint  Co.  Ltd.  in  Long 
Branch,  designed  and  constructed 
specifically  for  production  of  "Pitts¬ 
burgh”  paint,  which  is  being  made 
according  to  the  formula  of  Pitts¬ 
burgh  Plate  Glass  Co.,  is  reported 
to  be  in  operation. 

The  new  product  will  be  distri¬ 
buted  by  Hobbs  Glass  Co.,  whicli 
recently  was  appointed  distributor 
for  Pittsburgh  paint  products 
across  Canada. 


i  W.  R.  LETT,  who  has  been  elected 
president  of  American  Optical  Co., 
t  Canada,  Ltd.,  formerlv  known  as 
I  Consolidated  Optical  Co.  Ltd.  Mr. 
i  Lett  has  held  the  office  of  vice-pre¬ 
sident  and  general  manager  in 
I  charge  of  the  .'ales  organization 
since  October,  4940. 


EARNINGS  GAIN 
NIAGARA  WIRE 


Net  Reported  Up  at  $2.40  a 
j  Share  from  $1.80  a  Share 
Year  Before 


I  Reflection  of  active  conditions  in 
I  pulp  and  paper  industry  is  found  in 
;  annual  report  of  Niagara  Wire 
I  Weaving  Co.  Ltd.  for  fiscal  year 
I  ended  March  31st,  1947,  which  shows  , 
a  better  than  moderate  gain  in  net 
1  earnings  over  preceding  year  and 
j  an  improvement  in  working  capital . 
I  position.  1 

I  Net  earnings  after  all  charges  for  ’ 
;  year  under  review  amounted  to 
$281,345,  equal  to  $2.40  a  share  on 
j  outstanding  stock  of  company  which 
I  compares  with  previous  year’s  figure 
of  $210,297,  equal  to  $1.80  a  share. 

I  After  deduction  of  dividends,  up  at 
$17,5,000  from  $115,000  year  before,  * 
;  a  surplus  for  year  of  $106,345 1 
:  brought  profit  and  loss  balance  up 
j  to  $779,035. 

Balance  sheet  shows  net  working 
*  capital  moderately  higher  than  at 
end  of  previous  fiscal  year  at  $1,- 
043,762  as  compared  with  $997,313. 
Current  assets  include  Dominion  of 
I  Canada  bonds  at  $.505,750,  but  with 
I  a  marketable  value  of  $527,880,  and  ^ 

I  inventories,  valued  at  not  more  than  ^ 

:  the  lower  cost  or  market,  at  $353,-  , 

;  470,  substantially  ahead  of  last 
year’s  $266,900.  Marketable  securi- 
;  ties  are  carried  at  $340,980,  with  a 
'  quoted  market  value  of  $447,107.  | 


May  Copper  Output  Up 
Nickel  Production  Off 


Ottawa.  —  Production  of  new 
!  copper  in  all  forms  increased  dur- 
i  ing  May,  the  total  being  40,863,493 
.pounds,  compared  with  40,483,581 
I  in  April,  and  30,993,228  in  the  cor- 
I  responding  month  last  year,  accord- 
i  ing  to  the  Dominion  Bureau  of  Sta- 
■  tistics.  Output  for  the  five  months 
I  ending  May  aggregated  181,334,937 
I  pounds,  compared  with  154,943,655 
in  the  similar  period  of  1916. 

Production  of  nickel  in  all  forms 
I  in  May  was  recorded  at  19,769,954 
:  pounds  compaied  with  20,043,186  in 
I  the  preceding  month  and  14,733,775 
in  May,  194(5;  in  the  five  month 
!  period,  96,433. 149  pounds  were  pro- 
,  duced,  compared  with  75,163,735  in 
the  like  period  of  1946. 

Exports  of  copper  in  ore,  con¬ 
centrates  and  matte  in  May  amount¬ 
ed  to  4,288,900  pounds  and  in  ingots, 

I  bars,  slabs  and  billets  21,178,100 
pounds.-  Exports  of  all  forms  of 
j  nickel  in  May  totalled  27,754,100 
'  pounds,  compared  with  16,333,500  in 
j  the  preceding  month. 


;  Earnings  Expansion  For 
j  Dorn. -Scott  Investments 

Toronto;  -  Dominion  -  Scottish  . 
Investment.',  Ltd.  reports  for  j 
'  fiscal  year  ended  May  31,  1947  ] 

net  income  of  $153,157,  equiv¬ 
alent  to  $3.12  a  share  on  the  pre- 
feired  stock,  against  $120,799,  or 
$2.46  a  preferred  share  the  year  be¬ 
fore. 

The  1947  not  includes  $22,671  pre-  ; 
miums  received  over  cost  or  par  i 
during  the  two  years  ended  May 
31,  1947  upon  bonds  and  preferred 
shares  redeemed  and  $7,505  as  ar-  ' 
rears  of  ju'oference  dividemis  re¬ 
ceived  on  one  of  the  holdings  in  ' 
respect  of  jnior  years. 

Net  asset  v  a  1  u  e  per  preference  i 
share  at  May  31,  1947,  was  approxi-  ' 
mately  $72.  compared  with  $82  at 
the  end  of  the  previous  fiscal  year, 
states  D.  C.  MacLaclilan,  chairman. 
Book  value  of  investments  was 
$3,587,951  and  market  value  at  May 
31,  last,  was  $4,499,000.  i 

Manufactured  Gas 

Sales  Off  in  May ' 

Ottawa.  —  Sales  of  manufactured 
gas  by  distributing  companies  in 
May  dropped  slightly,  totalling  2,- 
072,635,000  cubic  feet  as  against  2,- 
084,816,000  feet  in  the  correspond¬ 
ing  month  last  year,  the  Dominion 
Bureau  of  Statistics  reports. 

Total  for  ttie  first  five  months  of 
1947  was  11,079,110,000  cubic  feet, 
compared  with  10,743,260,000  in  the 
similar  period  of  1946. 

Sales  of  natural  gas  in  May  came 
to  2,656,191.000  cubic  feet,  a  gain 
of  490,035,000  over  May  last  year. 
Aggregate  for  the  first  five  months 
was  21,368,567,000  cubic  feet  as 
against  17,219,357,000  in  the  same 
period  last  year. 

Wide  April  Gain  In 

Paint,  Varnish  Sales 

Ottawa  —  Sales  of  paints,  var¬ 
nishes,  and  lacquers  by  manufac¬ 
turers  normally  accounting  for  96 
per  cent  of  total  Canadian  produc-  | 
tion  were  $6,624,964  in  April,  a  | 
$1,098,572  increase  over  the  same  i 
month  last  year,  the  Dominion  ; 
Bureau  of  Statistics  reports.  I 

During  the  first  four  months  ] 
of  the  year,  sales  aggregated  $23,- 
123,423  as  against  $19,210,829  for  i 
the  first  four  mont^S^of  1946. 


SHORTER  ROUTE  ' 
TO  ALASKA  WEST 
OF  THE  ROCKIES 

_  i 

i  Would  Start  in  California  and  | 

I  Pass  Through  British  | 
Columbia  Cities 

MILEAGE  TO  BE  LESS 


(Special  Correspondence) 

Vancouver.  —  The  Alaska  High- I 
way  may ,,'000  have  a  competitor  in  ! 
a  route  to  be  built  west  of  the ' 
Rockies*  linking  the  north  with  the 
cities  of  southern  British  Columbia,  i 
the  Northwest  states  and  California 
by  a  much  more  direct  route. 

Parts  of  this  route  have  already  i 
been  surveyed,  but  during  the  pres-  j 
ent  summer  the  provincial  govern-  : 
ment  of  British  Columbia,  in  co-  ' 
operation  with  federal  officials,  will , 
undertake  an  elaborate  aerial  map-  ' 
ping  of  the  area  to  be  traversed  by 
the  proposed  new  road  to  Alaska 
and  the  Yukon. 

Tri-metrogon  photography  will  be 
used  for  the  first  time  by  civilian.' 
in  British  Columbia  when  this  work 
is  carried  out,  according  to  Con¬ 
struction  World,  published  in  Van¬ 
couver.  This  is  the  notable  Cana-  i 
dian-American  invention  of  the  war,  ! 
when  planes  flew  over  enemy  coun-  : 
try,  taking  pictures  of  great 
stretches  of  land,  cities,  rivers, 
canals  and  locks.  Great  detail  was 
achieved  even  though  the  photo¬ 
graphs  were  sometimes  taken  from  ^ 
an  elevation  of  30,000  feet  or  more.  , 

The  suggested  coast  route  north  ! 
to  Alaska,  which  has  been  advocated 
by  the  Pacific  Northwest  Trade  As¬ 
sociation  and  other  groups,  would 
shorten  the  distance  from  Vancou¬ 
ver  and  Seattle  to  Whitehorse  and 
Fairbanks  and  it  would  open  up  a 
promising  agricultural,  mining  and 
fore.'t  area  of  British  Columbia, 
while  rendering  accessible  another 
scenic  empire  to  tourists. 

Would  Reduce  Mileage 

It  is  estimated  that  the  westerly  ' 
route  would  reduce  the  journey 
north  by  two  or  three  hundred 
miles.  Most  of  the  construction 
would  be  between  Hazelton  in  Brit-  ' 
ish  Columbia  to  the  Yukon  border  at 
a  cost  of  approximately  $20,000,000, 
based  on  present  road-building  costs,  i 
Fifteen  years  ago  it  was  figured  that 
the  whole  Canadian  section  from 
Hazelton  to  the  Yukon-Alaska 
border  could  be  built  for  $12,000,000. 

Apart  from  providing  a  more ' 
direct  approach  to  Alaska  from  the 
Northwest  cities,  the  coast  route 
would  give  additional  access  to  sev¬ 
eral  coastal  towns  such  as  Stewart. 
B.C.,  and  Ketchikan,  Wrangell  and 
Juneau  in  Alaska  by  linking  them 
with  the  main  road  system  of  the 
continent.  The  proposed  road  would 
thus  become  not  only  a  competitor 
of  the  Alaska  Highway  but  of  the 
coastal  .'teamship  services,  mostly 
operated  out  of  Vancouver  and  Seat¬ 
tle. 

When  a  direct  road  to  Alaska  was 
sought  during  the  war  for  military 
purposes,  there  were  as  many  advo¬ 
cates  of  the  westerly  route  as  of  the  i 
route  eventually  taken  via  Edmon- ! 
ton,  Watson  Lake  and  Fort  St.  John,  j 
But  the  military  stragetists  and  en¬ 
gineers  concluded  that  a  westerly ; 
route  would  be  vulnerable  to  enemy 
bombing  and  that  the  route  finally 
chosen  would  be  more  effective  as  a 
mean.s  of  .'ervicing  the  established 
airfields.  But  these  arguments  did 
not  offset  the  other  peacetime  ad¬ 
vantages  of  the  more  direct  road. 

While  the  aerial  mapping  will  be 
proceeded  with  this  year,  no  plans 
have  yet  been  made  for  a  commence-  ' 
ment  of  actual  construction  of  the 
new  road. 
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Prairie  Wheat  Acreage 
Reduced  For  This  Year 

Ottawa.  —  Farmers  in  the  Prairie 
Provinces  have  .seeded  22,992,000 
acre.s  to  wheat  this  year  as  com¬ 
pared  with  23,354,000  acres  in  1946, 
according  to  figures  released  by  the 
Dominion  Bureau  of  Statistics.  Thi.s 
represents  a  decline  of  two  per  cent 
from  last  year  with  the  greater  part 
of  the  reduction  being  accounted  for 
in  the  Province  of  Alberta. 

Area  seeded  to  oats  in  the  Prairie 
Provinces  is  estimated  at  7,898,000 
acre.s,  a  decrea.'e  of  seven  per  cent 
from  the  1946  figure.  In  contrast  to 
the  decline.s  in  acreages  of  wheat 
and  oats,  the  area  seeded  to  barley 
has  shown  a  marked  increase,  the 
acreage  of  this  crop  being  estimated 
at  7,035,000  acres,  some  21  per  cent 
greater  than  last  year.  Only  in  one 
previous  year,  1943,  has  western 
Canada’s  barley  acreage  exceeded 
7,000,000  acres.  In  that  year,  7.- 
896,000  acres  were  sown  to  barley  in 
the  Prairies. 

The  acreage  devoted  to  flaxseed 
has  also  increased  substantially  this 
year,  the  estimated  figure  being  1,- 
414,000  acres,  an  increase  of  72 
per  cent  above  last  year’s  seedings. 
Both  fall  and  spring  rye  acrenges 
arc  appreciably  above  last  year’s 
level.'  with  the'  former  showing  an 
increase  of  82  per  cent  and  the  lat¬ 
ter  39  per  cent.  Summerfallow  acre¬ 
ages  for  the  Prairies,  estimated  at 
19,440,000  acres,  had  dropped  five 
per  cent  from  the  figure  indicated 
by  the  1946  census. 


Dom.  Stores  Award 


Dominion  Stores  Limited  1946-47 
Annual  Report  has  achieved  a 
“Highest  Merit  Award”  citation  in 
the  annual  survey  of  annual  reports 
published  throughout  Canada  and 
the  United  States. 

This  citation  makes  it  eligible  for 
the  “Oscar  of  Industry”,  awarded 
by  the  Financial  World  of  New 
York,  for  the  best  annual  report 
published  in  the  particular  line  of 
industry.  Dominion  Stores  Limited 
has  won  “Oscars"  for  1944  and  1915. 


U.  S.  Newsprint’  Usage 

Up  Sharply  First  Half 

A  total  of  1,720,637  tons  of  news¬ 
print  was  used  during  the  first  six 
months  of  1947  by  daily  newspapers 
reporting  to  the  American  News¬ 
paper  Publishers  Association,  which 
points  out  that  this  amount  repre¬ 
sented  an  increase  of  15.3  per  cent 
over  the  same  period  a  year  ago. 

Estimated  total  consumption  in 
the  United  States,  including  all 
kinds  of  uses  of  newsprint,  was  2,- 
357,037  for  the  six  months,  the 
ANPA  said. 

Reporting  daily  newspapers  con¬ 
sumed  292,664  tons  of  newsprint  in 
June,  an  increa'e  of  12.9  per  cent 
over  259,284  in  June,  1946. 

Stocks  of  newsprint  in  transit 
and  on  hand  for  the  reporting 
dailie.s  averaged  31  days’  supply  at 
the  end  of  June,  compared  with  28 
days  at  the  end  of  May  and  30  days 
at  the  close  of  June  a  year  ago. 


CALLS  FOR  TENDERS 

Closing  date  for  tenders  on  tlie 
purcliase  of  a  $100,000  bond  issue 
of  the  Town  of  Magog.  Que.,  is  July 
26.  The  issue  matures  serially  from 
Nov.  1,  1947,  to  Nov.  1,  1966,  ana 
tenders  may  he  made  for  bonds 
bearing  interest  at  2'-  per  cent  or 
2*!4  per  cent  optionally  payable 
semi-annually  on  May  1  and  Nov.  1. 

Tenders  for  the  purchase  of  a 
$496,000  3  per  cent  debenture  issue 
ot  the  Town  of  Rimouski,  Que., 
close  July  28.  The  issue  dated  June 
1,  1947,  will  mature  serially  from 
June  1,  1948,  to  June  1,  1972,  in¬ 
clusive. 
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CALGARY  CANADA 


THIS  IS  NOT  AN  OFFERING  AS  THE  NEW  SHARES  MENTIONED  IN  THIS  ADVERTISEMENT 
HAVE  ALREADY  BEEN  ISSUED. 


RAND  SERVICE  STORES  (CANADA)  LIMITED 

Incorporated  under  the  laws  of  the  Dominion  of  Canada 

ANNOUNCE  THE  ISSUANCE  OF: 

30,000  Shares  5%  Cumulotive,  Redeemable  and  Convertible  Preferred  Stock 
($10.00  Par  Value) 

15,000  Shares  Common  Stock  (No  par  Value) 

• 

PURPOSE  OF  ISSUE 

To  provide  additional  capital  stock  for  the  purchase  by  the  Company  of  the 
outstanding  issued  Preferred  and  Common  Stock  of  Burnett  Limited  and  the 
purchase  of  the  Burnett  Building  at  811  Chatham  St.,  Montreal,  Que. 


CAPITALIZATION 

(After  giving  effect  ta  this  financing) 
Authoriz^ 

5o'o  PREFERRED  STOCK  50,000  Shares 

Cumulative,  Redeemable  and  Convertible  $10.  Par  Value 

into  one  Common  Shore  for  each  two 
Preferred  Shores. 

COMMON  STOCK  150,000  Shares 

No  Par  Volue 


Issued  and 
Outstanding 

30,000  Shores 
$10.  Par  Value 


77,285  Shares 
No  Par  Value 


NOTE;  15,000  Shares  of  Common  Stock  hove  been  set  aside  in  the  Treosury  for 
future  conversion  ot  the  30,000  Shores  of  Preferred  Stock  now  outstanding. 


DIRECTORS  AND  OFFICERS 


BURNETT  LIMITED 

ARTHUR  HATFIELD,  President. 

Lt.-Col.  L.  C.  CARROLL,  K  C., 

Vice-President. 

DAVID  S.  KAYE,  Monoging  Director  and 
Secretory-T  reosurer. 

HAROLD  LINSTED 
R.  M.  H.  DuBOYCE 

• 


RAND  SERVICE  STORES  (CANADA)  LTD. 

DAVID  S.  KAYE,  President. 

R.  M.  H.  DuBOYCE,  Vice-President. 

RENE  CHENEVERT,  K.C., 

Secretory-T  reosurer. 

GEORGE  BLACKBURN 
HERMAN  BRASSARD 


TRANSFER  AGENTS  AND  REGISTRAR; 

CHARTERED  TRUST  &  EXECUTOR  CO.,  MONTREAL 

THIS  ADVERTISEMENT  APPEARS  AS  A  MATTER  OF  RECORD  AND  INFORMATION  ONLY 
AND  IS  NOT  TO  BE  CONSTRUED  AS  AN  OFFERING. 
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I  completed  and  occupied  and  work 
was  well  advanced  on  another  2.- 
700  units.  It  is  expected  that  con¬ 
struction  on  the  1,445  approved 
units  will  commence  during  the 
next  few  weeks.  In  addition,  loans 
for  2,357  units  were  under  negotia¬ 
tion,  swelling  the  total  figure  ot 
the  integrated  housing  plan  pro¬ 
gram  to  7,862  units. 


I  Loans  Approved  For 

5,500  Housing  Unifs 

Ottawa:  —  Loans  to  finance  the 
construction  of  more  than  5,500  fam¬ 
ily  housing  units  have  been  approv¬ 
ed  under  the  integrated  housing 
plan.  Central  Mortgage  and  Hous¬ 
ing  Corporation  announced. 

At  June  30  last,  1,335  units  were 


I  for  the  latest  date  comprised  59.- 
291,279  bushels  in  Canadian  posi- 
[  tions  and  97,000  bushels  in  United 
'  States  positions. 

Deliveries  of  wheat  from  farm.s 
,  in  the  Prairie  Provinces  during  the 
j  week  ending  July  17  totalled  2,578,- 
592  bushels  compared  with  3,393, .526 
in  the  preceding  week.  During  tlie 
elapsed  portion  of  the  present  crop  I 
year,  325.667,948  bushels  of  wheat  | 
were  marketed  as  t_  .  , 

231,242,793  in  the  corresponding 
period  of  1945-46. 

Industrial  Activity 
At  Peacetime  High 

standing  at  159  in  June  (1937  j 
equals  100)  the  Canadian  Bank  of 
Commerce’s  index  of  industrial  act¬ 
ivity  reached  the  highest  level  yet 
recorded  for  peacetime  production, 
almost  seven  per  cent,  above  the 
like  month  last  year.  The  most 
notable  advances  occurred  in  the 
food,  drink  and  tobacco,  non-fer- 


IJeterioration  of  Crop  Reported 
from  Dry  Areas  In  Alberta 
and  Sask. 

LHPRO^  EMENT  IN  EAST 


Strikes  Unlikely  Despite  Some 
Dissatisfaction  With  New 
Legislation 

FEW’  CURRENT  DISPl’TES 


INVESTMENT  SERVICE 


_ _ _  With  adequate  mois- 

compared  with  j  ture  and  warmer  weather  the  out¬ 
look  for  most  crops  in  the  Mari- 
very  promising,  according 
Dominion  Bureau  of  Sta- 
underway  and 


Dominion  of  Canada  Bondt« 
Provindai,  Municipal, 
Public  Utilily  and 
Industrial  Socuritios 


' ;  referred  to  the  record-breaking  at¬ 
tainment  of  a  rate  of  civilian  pro- 
.  duction  currently  running  at 
*  $225,000,000,000  a  year.  And  an 
:  employment  level  of  60,000,000. 

'  At  the  sam.e  time  tlw  President 
'  emphasized  the  necessity  for  ad- 
I  justments  of  prices  and  costs  if 
I  a  depression  is  to  be  avoided, 
i  He  spoke  of  the  maintenance  of 
!  wage  levels  geared  to  national  pro¬ 
ductivity  and  not  in  terms  of  pira- 
mid  wage  price  increases  or  the  pre¬ 
servation  of  already  high  prices.  In 
some  quarters  this  is  regarded  as 
having  a  political  flavor  as  indicat-  ; 

I  ing  that  high  prices  may  be  due  to  , 
high  profits  as  well  as  to  high 
wages.  ! 

The  exchange  situation  as  regards  : 
the  shortage  of  American  dollars  in  ' 
i  the  hands  of  importers  of  American 
goods  has  been  relieved  to  some 
extent  by  the  action  of  the  United 
States  at  the  request  of  Great 
Britain  in  relaxing  a  non-discrimi¬ 
nation  clause  of  the  $3,750,000,000  ' 

British  loan  agreement  so  as  to 
permit  her  to  conserve  her  dollar  , 
supply.  This  action  should  ease  the 
drain  on  the  loan  which  had  caused 
apprehension  that  it  might  be  ex¬ 
hausted  by  the  end  of  next  year.  j 

W’heat  Deliveries  j 

Heavier  This  Year 

Stocks  of  Canadian  wheat  in  store  ' 
or  in  transit  in  North  America  at 
midnight  on  July  17  totalled  59,- 
388,279  bushels  compared  with  64,- 
362,291  on  July  10.  and  41,024,011 
on  the  corresponding  date  last  year, 

according  to  figures  released  by  the  - 

Dominion  Bureau  of  Statistics.  Total  Saint  John  Telegraph- Journal. 


times  is 
to  the 

tistics.  Haying  is 
yields  generally  are  good.  Early- 
sowm  grains  are  heading  out  and 
potato  fields  in  commercial  area.s 
are  in  bloom.  Root  crops  are  also 
developing  well. 

According  to  reports  from  Que¬ 
bec,  nearly  40  per  cent  of  the  hay 
crop  has  '  been  harvested.  On  the 
whole,  tlie  yield  is  fairly  satisfac¬ 
tory.  With  a  few  exceptions  the 
growth  of  grain  has  been  very 
rapid  during  the  past  two  weeks 
and  it  is  anticipated  that  the  ce¬ 
real  crop  will  be  better  than  earl- 
•  ‘  ■  Pasture! 


Bought  —  Sold  —  Quoted 


tltude.  The  law  will  be  enforced, 
according  to  spokesmen  for  the  gov¬ 
ernment. 

Although  there  has  been  talk  of 
a  foundry  strike,  and  some  Van¬ 
couver  Isl.nnd  laundries  are  already 
on  dispute,  the  labor  front  in  the 
province  is  relatively  peaceful,  and 
there  is  no  danger  of  a  repetition 
of  last  year's  conditions  when  the 
forest  industry  was  suffering  from 
a  six  week's  shutdown  during  the 
period  of  the  year  usually  most 
productive,  and  the  lode  mines  were 
crippled  by  a  five  months’  shutdown. 

Agreement  to  terms  in  the  forest 
Industry  this  year,  whereby  the  log¬ 
gers  and  sawmill  employees  receive 
an  increase  of  12'2  cents  ’’across 
the  board"  with  a  40  hour  week  on 
the  coa.'-t  an.i  continuance  of  the  44 
hour  week  in  the  interior  means  that 
Ei  'ush  Columbia’s  largest  and  most 
important  industrial  activity  will  not 
be  interrupted  this  year. 

Worries  About  Dollars  !  inevitable  ill-will  of 'the  regular  pub- 

Lumbermen  are  wondering  what  lishing  customers  which  would  ensue 
will  happen  when  Britain’s  present  from  such  a  policy, 
contract  for  supplies  run  out.  be-  Newsprint  producers  are  making 
cause  of  the  dollar  shortage  and  good  profits  at  current  contract 
uncertainty  as  to  Canada  s  fiscal  price  of  $90  a  ton  f.o.b.  New  York, 
policy  in  that  respect,  but  there  as  evidence  showing  made  bv  com- 
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announced  in  the  Spring  of  this  ye.ar 
by  International  and  Abitibi,  other 
major  operators  were  tardy  in  fol¬ 
lowing  suit  and  certain  of  the  larger 
mills,  when  they  did  announce  de¬ 
cision  to  raise  the  price,  intimated 
that  it  was  hoped  this  would  be  the, 
last  price  increase  in  1947.  j 

Small  Tonnage  Involved 
That  Canadian  mills  —  or  any 
responsible  Canadian  operator  —  is 
taking  advantage  of  the  "grey 
market"  for  newsprint,  as  has  been 
reported  in  the  United  States,  is  in-  i 
conceivable.  The  tonnage  that  could 
be  diverted  in  this  direction  is  so  ' 
small,  and  the  increased  revenues 
that  could  be  obtained  thereon  so 
negligible  in  relation  to  operations 
of  the  various  companies  that  it 
would  be  small  compensation  for  the 
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CORPORATION  LIMITED 
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ier  forecasts  indicated, 
growth  is  abundant.  Vegetables  arc 
making  good  progress  and  fruits 
are  sizing  well.  A  splendid  crop 
of  strawberries  has  been  picked, 
although  excessive  moisture  caus¬ 
ed  some  softening  of  the  fruit. 

In  Ontario,  rain  during  the  past 
week  has  revived  pastures  but  has 
retarded  hayinj 
some  cases  h 
Generally 
only  fair, 
wheat  ha 
way  witt 


operations  and  in 
caused  spoiling, 
speaking,  yields  are 
In  some  areas  the  fall 
vest  is  getting  under¬ 
good  yields  indicated. 
Early  oats  and  barley  have  headed. 
Late  crops,  including  tobacco,  have 
benefited  from  recent  rains  and 
are  making  good  growth.  Spring 
grain  prospects  in  eastern  On¬ 
tario  are  very  poor.  Farm  labour 
continues  scarce. 

Deterioration  on  Prairies 

The  overall  crop  outlook  in  the 
Prairie  Provinces  has  deteriorated 
somewhat  during  the  past  week. 
While  conditions  throughout  Mani¬ 
toba  and  the  northern  and  north- 
central  portions  of  Alberta  have 
been  well  maintained,  the  high 
temperatures  and  dry  weather  of 
the  last  two  weeks  have  consider¬ 
ably  extended  the  margins  of  the  j 
seriously  moisture  deficient  areas  I 
in  Saskatchewan  and  in  south- ; 
eastern  and  east-central  Alberta,  j 
Timely  rains  could,  however,  ma-  i 
terially  alleviate  the  'Situation  in  i 
many  of  the  dry  sections  where  i 
deterioration  has  not  proceeded  too  i 
far. 
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Offers  a  Choice 
of  33  Precision- 
Made  Points  for 
Every  Writing  Job 


Set  No.  427— 
3oubl«  $«.60 

Filling  every  writing  need  in  the 
odire  nr  home,  the  Fsterhrook  Dip- 
Less*  M  riting  Set  is  cveryhody's 
writing  set,  providing  a  /mint  lor 
every  business  purpose  or  to  lit  an 
individual  style  of  writing.  C.in’t 
leak,  won’t  flood,  visible  ink 
fountain-well  serves  for  months 
without  refilling.  Ask  your  sta¬ 
tioner,  or  write  direct  to  The 
Brown  Brothers  Limited,  100 
Sinicoc  Street,  Toronto  1,  t)ntario. 

•Rrg.  r.S.  P<lt.  Oflf. 


Big  Maple  Crop  Gain 
Quebec  —  This  year's  crop  of 
maple  syrup  and  sugar  is  greater 
in  value  by  125  per  cent  than 
that  of  1946.  at  $14,139,000.  Que¬ 
bec  furnished:  syrup  2,831,000  gals. 
(1,638,000  last  year)  and  sugar  3,- 
260,000  pounds  (2,448,000);  On¬ 
tario:  syrup  717,000  gals  (225,000)  ^ 
sugar  67,000  pounds  (7,000);  Newi 
Brunswick;  syrup  23,000  gals.  (10,- , 
000.  sugar  93,000  pounds  (68,000)  | 
and  Nova  Scotia:  syrup  9,000  gals,  j 
(6,000.  and  sugar  14,000  pounds 
(20,000). 


Parliamentarians 
Resting  Sor  Hot 
Session  to  Come 


(Continued  from  page  1) 
and  so  we  are  all  being  jammed 
together  until  we  can  figure  a 
way  to  build  houses  at  a  price 
people  can  afford  to  pay. 

So  the  government  failed  to 
solve  this,  but  except  for  some 
scandals  in  veterans’  housing, 
which  the  government  admitted 
and  acted  on  quickly,  no  one  really 
blames  anybody  any  more  for  the 
lack  of  homes.  It’s  something 
like  the  depression;  it  is  nobody's 
(or  everybody’s)  fault. 


M  &  O  Paper  Earnings 

Minneapolis.  - -Donald  D.  Davis, 
president  of  Minnesota  and  Ontario 
Paper  Company  reports  that  net  in¬ 
come  of  company  for  the  first  half 
of  this  year  6  months  ended  June 
30,  1947  amounted  to  $2,635,775 
after  provision  for  income  taxes  and 
other  reserves,  and  that  net  sales 
for  same  period  were  $23,879,413. 


policies  and  are  pursuing  a  course 
that  should  be  earning  them  the 
good-will  of  the  more  reasonable  and 
responsible  element  among  U.S. 
publishers. 


AMERICA'S  FIRST  PEN  MAKER 


(Continued  from  page  1) 


Next  session  ought  to  be  a  rip 
snorter.  In  the  first  place,  it  may 
well  be  the  last  session  for  Mac¬ 
kenzie  King.  If  it  isn’t,  and  he  is 
going  to  run  in  North  York  for  old 
time’s  sake,  then  the  Mahatma 
will  be  up  busting  them  in  the 
teeth,  getting  ready  for  his  1949 
election.  In  neither  case,  will 
parliament  be  dull. 

If  there  is  going  to  be  a  new 
leader,  the  Progressive  Conserva¬ 
tives  and  the  Coldwellites  alike 
will  be  trying  to  make  a  showing 
through  the  nations  sounding 
board,  the  Commons.  Therefore, 
everybody  will  be  peddling  his 
apples  ail  over  Hansard,  and  it 
ought  to  be  interesting  for  that 
reason  alone.  But  it  will  also 
be  argued,  and  not  without  merit, 
that  this  will  be  the  time,  if  ever 
that  John  Bracken  can  make  it, 
tjiat  the  Progressive  Conservati¬ 
ves  can  carry  the  country.  There¬ 
fore,  they  will  really  be  hustling 
in  1948,  and  the  se.'sion  should  be 
fancy  dress  rehearsal  for  the  elec¬ 
tions  of  1949. 

It  will  be  the  last  time,  too, 
that  you  will  see  the  cabinet  of 
good  and  bad  talent  functioning, 
as  is.  One  major  change  antici¬ 
pated  before  then  his  the  trans¬ 
fer  of  Hon.  C.  D.  Howe  from  Re¬ 
construction,  which  is  folding,  to 
Immigration,  which  is  expanding. 

In  1948  or  thereafter,  it  is  be¬ 
lieved  that  Hon.  Ian  MacKenzie 
will  retire  from  Department  of 
Veterans  Affairs,  and  that  Hon. 
Jim  MacKinnon  would  like  to  put 
aside  Trade  and  Commerce  for  a 
snug  .=enatorship,  or  a  comfortable 
and  unimportant  legation  some 
place 

In  Ontario,  Hon.  Colin  Gibson 
will  likely  drop  out,  and  in  Que¬ 
bec,  they  ought  to  be  able  to  find 
a  judgeship  for  Postmaster-gen¬ 
eral  Bertrand  by  then.  In  Nova 
.Scotia,  there  will  be  a  replacement 
for  Hon.  James  Ilsley,  who  can 
have  the  choice  of  succeeding  Sir 
Joseph  Chisholm  as  chief  justice 
of  Nova  Scotia  or  going  to  the 
Supreme  Court  job.  Other  altera¬ 
tions  to  the  cabinet  are  contem¬ 
plated. 

Of  course,  the  Progressive  Con¬ 
servatives  might  get  in,  and  then 
they’d  all  be  looking  for  jobs. 
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improve! 


lere  are  numerou.s 
oilier  comparatively  .small  dry  re- 
gion.s  in  the  we.st  and  the  recent 
extreme  heat  will  accentuate  the 
moi.sture  deficiencie.s  of  other. 

After  being  dry  all  .season  little 
can  be  expected  now  of  the  north¬ 
ern  Satikatchewan  region.s  of  North 
Eattleford  and  Prince  Albert,  al¬ 
though  the  arid  Melford  district  has 
just  recorded  one  copious  rain.  These 
park  area.s  are  accustomed  to  nor¬ 
mally  lower  temperatures  and  the 
evaporation  is  slower  there,  other¬ 
wise  they  would  not  have  stood  up 
as  well  a.s  they  have.  Even  thi.s  year 
thi.s  north  country  will  have  plenty 
of  feed  for  its  stock.  Normally  they 
grow  huge  coarse  grain  crops  in  thi.s 
country.  They  will  not  be  forth¬ 
coming  thi.i  year  and  they  will  be 
mt.s.ged. 


mission  machinery.  Dodge  equipment, 
and  other  United  Sleel  products  are 
playing  an  important  part  in  national 
reconstruction  and  world-wide  rehabi¬ 
litation. 


In  storehouses  across  the  country^ 
Canada's  grain  resourdes  are  being 
marshalled  to  feed  a  hungry  world. 
Throughout  the  grain  handling  busi¬ 
ness  as  in  all  other  great  Canadian  in¬ 
dustries  using  Mechanical  Power  Trans- 
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CANADA’S  FOREIGN 
TRADE  IN  MAY  AT 
PEACE  TIME  PEAK 

Passed  Half-Billion  Dollar 
Mark  with  Export-Import 
Total  of  $511,500,000 

SECOND  BEST  MAY 

Ottawa. — For  the  first  time  in 
any  peacetime  month,  Canada’s 
external  trade  passed  the  half¬ 
billion  dollar  mark  in  May,  when 
$511,500,000,  according  to  figures 
released  by  the  Dominion  Bureau 
of  Statistics.  Only  on  one  previous 
occasion  .  .  .  May  1944,  the  month 
preceding  the  invasion  of  Europe, 
when  the  total  reached  $529,900,- 
000 — was  the  value  of  trade  at  a 
higher  level.  Aggregate  for  May 
this  year  was  $92,500,000  over  that 
for  April,  and  $148,500,000  more 
than  in  May,  1946. 

External  trade  for  the  five 
months  ended  May  was  valued  at 
$2,094,500,000  as  compared  with 
$1,627,400,000  in  the  similar  period 
of  1946,  an  increase  of  more  than 
28  per  cent.  The  total  also  ex¬ 
ceeded  that  for  the  same  period 
of  1945 — $2,073,300,000 — and  was 
only  $40,300,000  under  the  aggre¬ 
gate  for  the  first  five  months  of 
1944,  when  a  high  record  for  the 
period  was  established. 

Reaching  ,the  highest  monthly 
total  since  the  end  of  the  war, 
merchandise  was  exported  in  May 
to  the  value  of  $267,800,000,  com¬ 
pared  with  $190,900,000  in  the  pre¬ 
ceding  month  and  $197,000,000  in 
the  corresponding  month  last  year,  j 
Aggregate  for  the  first  five 
months  of  this  year  was  $1,055,- 
800,000  compared  with  $896,100,- 
000  in  the  corresponding  period  of 
1946,  an  increase  of  almost  18  per 
cent.  I 

Value  of  commodities  imported  I 
in  May  totalled  $240,300,000  com¬ 
pared  with  $225,600,000  in  April  and 
$164,200,000  in  May,  1946.  Cumu¬ 
lative  figure  for  the  five  months 
of  this  year  was  $1,025,700,000  as 
against  $722,200,000  in  the  similar 
period  of  1946. 

Foreign  commodities  were  re¬ 
exported  in  May  to  the  value  of 
$3,400,000  compared  with  $2,500,- 
000  in  the  preceding  month  and  $1,- 
900,000  in  the  corresponding  month 
last  year;  aggregate  for  the  five 
months  ended  May  was  $13,000,000 
compared  with  .$9,100,000  in  the 
same  period  of  1946. 

Merchandise  Imports 

Largest  contribution  to  the  in¬ 
creased  value  of  imports  in  May 
was  made,  as  in  previous  months, 
by  the  iron  and  iron  products 
group,  which  rose  from  $41,700,000 
in  May  1946  to  $68,700,000.  Aggre¬ 
gate  for  the  five  months  ended  May 
was  $293,244,000  compared  with 
$169,381,000  in  the  similar  period 
of  1946.  Gains  were  widely  distrib¬ 
uted  throughout  the  group  during 
May,  with  rolling  mill  products, 
farm  machinery,  household  machin¬ 
ery,  business  and  printing  ma- 
ery,  automobiles  and  parts,  en¬ 
gines  and  boilers  and  cooking  and 
heating  apparatus,  providing  the 
principal  increases. 

The  fibres,  textiles  and  textile 
products  group  showed  the  next 
largest  gain  in  the  month  with  a 
total  value  of  $40,400,000  compared 
with  $20,400,000  in  May,  1946.  Dur¬ 
ing  the  five  months  ended  May,  this 
group  total  has  about  doubled,  in¬ 
creasing  from  $98,000,000  in  1946 
to  $183,700,000.  Large  gains  were 
registered  in  May  in  the  imports 
of  cotton  and  cotton  products,  %vool 
and  wool  products,  artificial  silk 
and  products,  and  miscellaneous 
textiles. 

Due  in  the  main  to  sharply  high¬ 
er  imports  of  coal  and  crude 
petroleum  products,  the  non-metal- 
lie  minerals  group  rose  from  $24,- 
464,000  in  May  last  year  to  $38,- 
790,000.  In  the  five  months  ended 
May,  the  group  total  was  $152,- 
571,000  compared  with  $113,547,- 
000.  General  advances  in  the  non- 
ferrous  metals  group  brought  its 
total  for  May  to  $15,418,000  as 
against  $9,789,000  a  year  ago,  and  in 
the  five  months  to  $63,493,000  as 
against  $41,199,000. 

The  month’s  gain  in  the  agricul¬ 
tural  and  vegetable  products  group 
was  of  more  moderate  proportions, 
totalling  $34,631,000  compared  with 
$30,617,000  a  year  ago.  In  the  five- 
month  period  the  group  total  was 
$143,417,000  compared  with  $125,- 
460,000  a  year  ago.  Increases  were 
almost  general  among  the  commodi¬ 
ties,  exceptions  being  fruits,  nuts, 
coffee  and  chicory  and  vegetable 
oils.  Most  substantial  advances 
were  for  sugar  and  products,  cocoa 
and  chocolate,  tea,  and  rubber  and 
rubber  products. 

No  Canadian  Charl'er 

Hudson's  Bay  Company 

London.  —  A  resolution  that 
assets  and  business  of  the  Hudson’s 
Bay  Company  be  transferred  to  a 
company  or  companies  to  be  incor¬ 
porated  in  Canada  was  rejected  at 
the  company’s  annual  meeting. 

The  meeting  also  defeated  an¬ 
other  resolution  which  sought  to 
rescind  the  words  “all  free  of  in¬ 
come  tax’’  as  they  applied  to  remu¬ 
neration  of  the  governor  and  other 
directors  of  the  company. 


Canadian  Pacifiers  Empress  Service  is  Resumed 


ttis 

very 

impertent 


When  the  20,000-ton,  white-hulled  Empress  of  Canada  steamed  up 
the  St.  Lawrence  before  docking  at  Montreal  this  week,  observers  found 
her  changed  in  many  ways  from  her  pre-war  appearance  as  the  Duchess 
of  Richmond. 

Apart  from  the  familiar  seaworthy  lines  and  the  equally  familiar 
Canadian  Pacific  buff  funnels  and  red-and-white  checkered  house  flag, 
it  would  take  an  experienced  eye  to  recognize  the  ship  above  or  below 
decks.  From  the  passenger  standpoint  third  class  has  been  done  away 
with  altogether  and  in  the  remaining  first  and  tourist  classes,  cabins 
have  been  enlarged  and  more  "space  per  passenger’’  provided  throughout 
the  ship.  Instead  of  1,300  passengers,  the  Empress  now  carries  only  700. 

A  new  room  has  been  built  into  the  first  class  accommodation,  serving 
the  double  purpose  of  moving  picture  theatre  and  ballroom.  Other  first 
class  public  rooms  —  lounge,  card  room,  cocktail  bar,  dining  saloon  and 
children’s  room  —  have  been  completely  redecorated.  Tourist  passengers 
also  are  provided  with  roomier  space,  an  enlarged  lounge,  and  re¬ 
decorated  dining  saloon,  drawing  room  and  children’s  room 

Topside,  the  wide  promenade  deck  has  been  completely  glass- 


enclosed,  and  the  after  promenade  has  been  increased  by  2,600  square 
feet.  The  entrance  lounge,  with  purser’s  and  ticket  agent’s  offices,  ! 
shop,  and  telephones,  has  been  moved  further  aft,  and  additional  elevators  | 
have  been  installed.  i 

The  Empress  of  Canada,  following  a  Canadian  Pacific  tradition,  is  i 
painted  white,  with  a  green  riband  from  stem  to  stern  and  boot-topping  j 
of  green.  The  twin  screws  are  driven  by  two  sets  of  steam  turbines,  in  ; 
turn  driven  by  steam  provided  by  six  Yarrow  type  water- tube  boilers.  j 
The  engines  will  develop  about  five  per  cent  higher  power  than  those  i 
used  in  the  Duchess  of  Richmond  before  the  war,  which,  with  new  propel-  j 
lers  fitted,  will  increase  her  speed  to  1844  knots.  The  refitting  was  j 
carried  out  by  the  Fairfield  Shipbuilding  and  Engineering  Company,  ' 
Govan,  Scotland.  | 

Resumption  of  Canadian  Pacific’s  famed  Empress  service  will  do  , 
much  to  relieve  the  congested  bookings  of  postwar  transatlantic  liner  j 
service.  Every  third  Wednesday  the  Empress  of  Canada,  largest  pas- . 
senger  liner  to  call  at  Montreal,  will  sail  from  Liverpool,  and  every  third  i 
Saturday  from  Montreal  until  the  close  of  navigation  when  her  western  : 
terminus  will  be  changed  to  Saint  John,  N.B. 
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'ONTARIO  MOVES 
ION  UNLICENSED 
INSURANCE  CO’S 

1 

■  Provincial  Insurance  Issues 
.  Warning  Following  Action 

'  Against  American  Farmers 

AGENTS  CONVICTED 

■  Toronto:  —  Notwithstanding  a 
warning  in  November,  1946,  by  On- 

’  tario  Superintendent  of  Insurance, 
R.  B.  Whitehead,  in  Ontario  papers 
I  and  the  insurance  press  against  the 
’  activities  of  the  American  Farmers 
'  Insurance  Company,  Phoenix,  Arizo¬ 
na,  in  this  province,  inquiries  and 
complaints  have  continued  to  be  re- 
.  ceived  in  the  Department  during  the 
<  intervening  months. 

,  The  company’s  method  of  opera- 
!  tion  has  usually  been  to  advertise 
I  in  local  newspapers  for  representa- 
.  fives  to  solicit  members.  In  order 

■  i  to  become  a  member  an  individual 
I  must  sign  an  application  and  pay  a 
I  substantial  membership  fee,  or  pre- 
.  mium,  for  a  certificate  which,  when 
.  received,  turns  out  to  be  an  insur- 
'  ance  contract.  It  is  contrary  to  the 

provisions  of  The  In.surance  Act  for 
'  any  person  within  Ontario  to  act 
on  behalf  of  or  as  agent  of  an  in- 
I  surer  not  licensed  under  the  Act,  and 
any  person  so  acting  renders  himself 
liable  to  prosecution. 

Acting  on  information  received  in 
;  the  Department  from  various 
'  sources.  Superintendent  Whitehead 
J  instituted  proceedings  against  four 
‘  individuals  in  St.  Catharines,  Wind- 
For  and  London  areas,  for  acting  on 
behalf  of  American  Farmers  Insur¬ 
ance  Company.  Convictions  were 
registered  in  all  cases. 

The  Superintendent  of  Insurance 
1  issues  a  warning  to  residents  of  On¬ 
tario  regarding  their  weak  position 
in  accepting  insurance  in  unlicensed 
'  companies,  pointing  out  that  such 
companies  do  not  have  properly  au- 

■  thorized  representatives  in  the  prov- 
!  ince  and  could  not  be  sued  in  On- 

•  tario  in  the  event  of  a  dispute  under 

■  an  insurance  contract.  It  is  em- 

■  phasized,  in  addition,  that  contem- 
I  plating  acting  as  insurance  agents 

must  be  licensed  and  should  satisfy 

•  themselves  that  the  companies  they 
represent  are  also  licensed  as,  licens- 

i  ed  agents  may  act  only  on  behalf  of 
!  licensed  companies. 

Steel  Production 

For  May  Shaded 

Although  production  of  steel  in¬ 
gots  in  Canada  during  May  was  off 
somewhat  from  the  same  month 
last  year,  at  235,978  tons,  compared 
with  251,697  tons,  the  total  for  five 
months  to  May  31,  1947,  of  1,210,850 
tons  showed  an  increase  of  some 
16,000  tons  over  the  five  -  month 
total  for  last  year  of  1,194,501  tons. 
The  current  total,  including  cast¬ 
ings,  of  1,244,984  tons,  shows  a  de¬ 
cline  of  only  7  per  cent  from  the 
wartime  peak  established  in  1945, 
for  this  period,  of  1,338,503  tons, 
and  very  close  to  the  1944  total  of 
1,271,833  tons. 

While  the  total  output  of  steel  in¬ 
gots  for  five  months  reached  an 
all-time  peak  in  the  1945  period, 
and  compared  with  1,305,075  tons 
for  the  first  five  months  of  1942, 
the  latter  year  holds  the  record  for 
12-month  output,  at  2,958,906  tons 
as  against  the  1945  total  of  2,747,- 
206  tons  and  a  1944  total  of  2,878,- 
407  tons. 

Peak  May  Product’ion 

Of  Electric  Washers 

Ottawa.  —  Dominion  Bureau  of 
Statistics  reports  that  more  domes¬ 
tic  washing  machines  were  produced 
in  May  than  in  any  month  on  rec¬ 
ord.  During  the  month,  17,742 
units  were  produced,  compared  with 
16,975  in  April  —  the  previous  rec¬ 
ord  —  and  only  11,377  in  May  last 
year. 

During  the  first  five  months  of 
this  year,  77,951  units  were  turned 
out,  an  increase  of  27,977  over  the 
same  period  last  year. 

Reason  for  the  record  output  in 
May  was  in  the  stepped-up  produc¬ 
tion  of  electricity  operated  models, 
which  rose  to  16,533  from  14,495  in 
April  and  9,558  in  May  last  year. 
Production  of  gasoline  models  was 
856  compared  with  1,938  in  April 
and  1,159  in  May,  1946,  while  out¬ 
put  of  hand-operated  models  was 
353  as  against  542  in  April  and  660 
a  year  ago. 


May  Canal  Traffic 

Gained  150  Per  Cent 

Ottawa.  —  Dominion  Bureau  of 
Statistics  figures  show  freight  traf¬ 
fic  using  Canadian  and  United 
States  locks  of  the  Sault  Ste.  Marie 
Canal  registered  a  substantial  in¬ 
crease  in  May  over  May  last  year, 
total  being  15,122,876  tons  compar¬ 
ed  with  6,289,795. 

Downbound  iron  ore  and  upbound 
bituminous  coal  showed  the  great¬ 
est  increases,  while  wheat  shipments 
declined  slightly.  Other  grains 
showed  increases. 

Due  chiefly  to  heavier  shipments 
of  coal  down  the  canal,  total  traffic 
on  the  Welland  .ship  canal  increased 
from  1,054,069  tons  in  May  last  year 
to  1,766,424  tons,  with  increases 
shown  in  barley  and  wheat,  bitumi¬ 
nous  coal,  iron  ore,  and  building  ma¬ 
terials.  Shipments  of  oats  and  pulp- 
wood  decreased. 

Total  traffic  using  the  St.  Law¬ 
rence  canals  increased  to  1,063,925 
'  tons  from  727,871  in  May  last  year. 

I  Increases  were  recorded  in  ship¬ 
ments  of  wheat,  gasoline,  oil,  bitu¬ 
minous  coal,  and  building  materials, 
w’hile  shipments  of  oats,  pulpwood, 

I  and  anthracite  coal  all  declined. 

1  _ _ _ _ 

|BIG  PROGRAM  OF 

EXTENSIONS  FOR 

CAN  DOM.  SUGAR 

To  Spend  Over  $250,000  In 
Plant  Improvements  Before 
End  of  1948 

OVERHAUL  PLANT 

Chatham,  Ont.:  —  Expenditure  of 
close  to  a  quarter  of  a  million  dol¬ 
lars  on  improvements  in  methods  of 
receiving  and  procession  sugar  beets 
will  be  made  during  1947  and  1948 
by  Canada  and  Dominion  Sugar 
Company,  in  line  with  plans  for  post¬ 
war  developrfient  of  the  industry. 

In  addition  to  modernization  of 
certain  plant  installations,  unload¬ 
ing  and  shipping  facilities  will  be 
extended  for  the  convenience  of  the 
thousands  of  sugar  beet  growers  in 
the  Chatham-Wallaceburg-London- 
Sarnia  area. 

At  Thedford,  a  new  beet  dump 
will  be  constructed  in  time  to  handle 
beets  shipped  from  that  area  in  the 
fall.  Rail  shipments  will  be  made 
directly  from  the  up-to-date  unload¬ 
ing  unit  where  beets  will  be  tested 
for  tare  before  they  are  heaped  into 
Chatham-bound  cars. 

A  new  beet  piler  of  the  most  mod¬ 
ern  design  will  be  installed  at  the 
Chatham  yards.  This  will  provide 
the  Chatham  factory  with  a  battery 
of  three  pilers  enabling  farmers  to 
dispose  of  beets  at  the  rate  of  one 
truckload  per  minute. 

To  Electrify  Plant 

Electrification  of  the  Chatham 
plant,  which  is  now  being  complet¬ 
ed,  will  eliminate  the  large  industry’s 
vulnerability  to  electric  power  cut¬ 
off  during  the  run.  The  process  of 
extracting  sugar  from  beets  will  be 
accelerated  by  installation  of  new 
juice  pumps. 

Company  is  continuing  with  the 
rebuilding  of  beet  flumes  at  t^e 
Chatham  factory.  With  overflow 
flumes  installed,  railroad  car  unload¬ 
ing  facilities  will  be  improved,  and 
clearance  of  beets  in  the  factory 
yards  will  be  speeded  up  generally. 

In  addition,  the  Chatham  plant  is 
now  undergoing  a  complete  over¬ 
haul.  This  will  leave  all  equipment 
in  first-class  running  order  for  1947 
operations  which  are  slated  to  begin 
in  October. 

In  1948,  the  Company  plans  to 
install  a  continuous  diffuser  to  re¬ 
place  the  existing  diffusion  battery. 
Cost  of  this  project  is  estimated  at 
well  over  $100,000. 

Report  Imperial  Oil 

Buys  U.S.  War  Plant 

Edmonton — A  report  is  carried 
in  the  Edmonton  Bulletin  that,  ac¬ 
cording  to  a  usually  reliable  source. 
Imperial  Oil  Limited  has  purchased 
the  United  States  Army’s  large  oil 
refinery  at  Whitehorse,  Y.T.,  and 
will  move  it  in  sections  to  Edmon¬ 
ton. 

Imperial  Oil  Limited  officials  at 
Edmonton  said  they  could  not  con¬ 
firm  the  report,  but  admitted  that 
company  agents  have  been  discus¬ 
sing  the  matter  with  the  United 
States  government  surplus  war  as¬ 
sets  branch. 

More  than  1,250,000  Canadian 
homes  have  no  bathtubs  or  show- 

UM. 


Farm  Cash  Income  Up  In  1946 


Ottawa  —  Cash  income  received 
by  Canadian  farmers  from  the 
sale  of  farm  products  during  1946 
totalled  $1,742,311,000,  compared 
with  $1,697,698,000  in  the  preced¬ 
ing  year,  according  to  figures  re¬ 
leased  by  the  Dominion  Bureau  of 
Statistics.  Including  payments 
made  under  the  Wheat  Acreage 
Reduction  Act,  the  Prairie  Farm 
Assistance  Act,  and  the  Prairie 
Farm  Income  Act,  amounting  to 
$16,970,000  in  1946  and  $6,439,000 
in  1945,  total  cash  income  in  1946 
was  $1,759,311,000  as  against  $1, 
704,137,000  in  1945, 

Cash  income  from  the  sale  of 
grains  and  field  crops  rose  from 
$700,884,000  in  1945  to  $749,434,- 
000  in  1946.  Income  from  the  sale 
of  livestock  and  products  fell 
slightly  from  $969,398,000  to 
$964,191,000,  while  miscellaneous 
income  rose  from  $27,416,000  to 
$28,716,000. 

Total  farm  cash  income  in  19446 
was  as  follows  by  provinces,  to¬ 
tals  for  1945  being  in  brackets: 
Prince  Edward  Island,  $16,776,000 
($16,469,000):  Nova  Scotia,  $32,- 


1212,000  ($26,745,000):  New  Brun¬ 
swick,  $34,667,000  ($35,295,000) 

!  Quebec,  $248,180,000  ($232,720,000) 

1  Ontario,  $469,3.53,000  ($452,274,000) 
i  Manitoba,  $171,534,000  ($154,709,- 
iOOO):  Saskatchewan,  $411,327,000 
I  ($417,9.59,000):  Alberta,  $289,070,- 
;  000  ($293,018,000):  British  Colum- 
j  bia,  $86,192,000  ($74,948,000). 

I  Approve  Capifal  Change 
Hugh  Malartic  Mines 

Toronto.  —  At  a  special  general 
j  meeting  of  Hugh  Malartic  Mines  j 
I  Ltd.,  shareholders  approved  an  in- 1 
j  crease  in  authorized  capital  to  4,- 1 
I  000,000  shares  from  3,000,000  shares  i 
by  the  creation  of  an  additional  1,- 1 
i  000,000  shares  of  $1  par  value.  j 
I  Robert  Hughes,  president,  stated  | 
that  company  recently  acquired  a  I 
group  of  claims  in  the  Mistassini  i 
district  of  northern  Quebec,  adjoin-  j 
ing  the  Dome  Exploration  and  St.  1 
Joseph  Lead  holdings.  The  newly  I 
created  shares  will  provide  funds  I 
for  the  proposed  exploration  of  the  i 
new  group. 


I N  most  cases  where  a  Will  is  \ 
attacked  in  the  Courts,  the  attack  is 
based  on  some  technical  fault  in  the 
instrument  itself  or  on  the  claim  that  the 
testator  was  mentally  incapable. 

No  matter  how  simple  the  drawing  cf  a  \'%'l 
may  seem  to  you  as  a  layman,  it  is  unsafe  to 
have  it  drawn  by  any  one  but  an  experienced 
Lawyer  or  Notary.  The  oroper  way  to  have  a 
Will  drawn  is  to  give  your  legal  adviser  a  clear 
idea  of  the  results  you  want  your  V/ill  to 
achieve  and  then  to  have  him  put  these  wishes 
of  yours  into  correct  legal  form,  so  that  the 
Courts  will  understand  them  and  be  able  to 
sustain  them.  Your  own  Lawyer  or  Notary,  the 
man  who  understands  your  affairs  and  is  fami¬ 
liar  with  your  needs  and  wishes,  is  the  proper 
man  to  perform  this  service  for  you.  There  can 
be  no  more  short-sighted  policy  than  to 
attempt  to  save  a  few  dollars  by  drawing  a 
home-made  Will. 

Having  a  properly  drawn  Will  is  important. 
Having  that  Will  properly  safeguarded  is  im¬ 
portant.  But  knowing  that  it  will  be  properly 
executed  is  even  more  important.  Every  Will 
should  name  an  Executor,  and  the  proper 
selection  of  that  Executor  is  the  most  important 
consideration. 

Montreal  Trust  Company,  with  over  fifty-five 
years'  experience  in  the  administration  of 
Estates,  will  make  an  ideal  Executor.  You  are 
cordially  invited  to  call  or  write. 
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ST.  JOHN’S,  NFIXi. 


B.C.E.R.  EXTENSION  , 

Vancouver.  —  One  step  in  the 
modernization  of  the  B.  C.  Electric 
transit  system  in  Vancouver  was 
taken  during  past  week,  when  the 
Macdonald  bus  line  was  extended  j 
into  the  central  business  district  and 
Kitsilano  street  car  route  di.sconti- 
nued.  The  Macdonald  run  has  30 
twin  coach  gasoline  buses,  seating 
41  each. 


NASSAU,  BAHAMAS 


Morrison  Brass  Earns 

4.2  Cents  Per  Share 

Morrison  Brass  Corp.,  parent 
company  of  James  Morrison  Brass 
Manufacturing  Co.,  reports  for  1946 
consolidated  net  earnings'  of  $4,274, 
equal  to  4.2  cents  a  share 

As  of  December  31,  1946,  current 
assets  totalled  $738,073  and  current 
liabilities  $407,908,  indicating  net 
working  capital  of  $330,165. 


tlovY  sa^  Btmr  m  ifou 


Are. your  driving  habits 
"good  habits? 

Driving  a  car  can  be  a  pleasure  or  a  tiresome  ordeal. 
It  depends  on  how  you  drive. 

If  you  make  it  a  habit  to  keep  your  mind  on  your 
driving,  to  keep  your  car  under  control,  and  to  observe 
traffic  rules,  you’ll  get  a  lot  more  enjoyment  from  your 
motoring.  You’ll  get  places  just  as  fast  as  carele.ss  motorists, 
and  have  a  better  chance  of  avoiding  accidents. 

Make  it  a  habit,  too,  to  keep  your  car  in  good  running 
condition.  Brakes,  steering  mechanism,  lights,  and  tires 
especially  should  be  checked  regularly. 


40  •CACTIOM  •ftAKiMO 

Mmi  etSTAMCI  •ItTANCf 

50  ilACriOft  OttTAMCfl  tUKlNG  OIATAHCC 


When  you  hav^e  to  stop, 
can  you  do  it  in  time? 

Chances  are  you  can’t  stop  as  quickly  as  you  think 
you  can. 

’Traveling  at  only  20  miles  an  hour,  your  car  will  go 
at  leaist  22  feet  while  you  move  your  foot  from  the  acceler¬ 
ator  to  the  brake.  Under  the  best  conditions,  it  will  take 
another  21  feet — or  a  total  of  43  feet — before  you  can  stop. 

This  stopping  distance  increases  with  your  speed. 
At  40  miles  an  hour  it  is  128  feet;  and  at  60  miles  an  hour 
you’ll  travel  254  feet  before  you  can  .stop.  The  National 
Safety  Council  is  the  authority  for  these  figures. 


Hoiv  should  you  dnVe  at  night?  Hovv  can  you  help  avoid  accidents? 


Driving  after  dark  requires  special  care,  for  you  can’t 
see  as  far  ahead  as  in  the  daytime. 

Suppose  your  headlights  suddenly  show  a  barrier  150 
feet  ahead  on  the  road,  and  you’re  driving  50  miles  an 
hour — you  are  outdriving  your  headlights,  for  at  that 
speed  you  can’t  stop  in  less  than  186  feet. 

Try  to  avoid  looking  directly  at  approaching  head¬ 
lights.  Lower  your  own  lights  for  oncoming  cars,  don’t 
take  the  chance  that  a  “light-blinded”  motorist  will  run 
into  you.  Watch  your  side  of  the  road  for  pedestrians  or 
parked  cars. 


TO  EMPLOYERS:  Your  employees  will  benefit  from  understand¬ 
ing  these  important  facts  about  safe  driving.  Metropolitan 
will  gladly  send  you  enlarged  copies  of  this  advertisement  — 
suitable  for  use  on  your  bulletin  boards.  Address  your  request 
to  the  Canadian  Head  Office,  Ottawa, 


It’s  only  common  sense  to  adjust  your  driving  to  suit 
adverse  weather  and  road  conditions. 

Be  prepared  for  emergencies  such  as  blowouts  or  sudden 
skids,  and  know  what  to  do  when  they  occur.  Keep  alert 
for  the  actions  of  other  drivers  or  pedestrians. 

And  remember — a  survey  reported  by  the  National 
Safety  Council  shows  that  drivers  who  have  been  drinking 
are  3  to  4  times  as  likely  to  be  involved  in  an  accident 
as  those  who  haven’t. 


Metropofitan  Life 
Insurance  Company 

'''{A  MUTUAL  COMPANY) 


New  York 


Frederick  H,  JScJfcer, 

CKAIRVAH  or  TBK  BOAEO 


L^roy  A.  Linco/n. 

r&SSlDBNT 


Canadian  Head  Office:  Ottawa 


THE  FINANCIAL  TIMES,  JULY  25,  1947. 


f fnaitrtal  Etmi 

ESTABLISHED  1912 

Publlshpd  Evpry  Friday  at  2S2  Notre  Dame  St.  West.  Montreal, 
by  the  Montreal  Financial  Times  Publishing  Company, 
Limited.  Aiithorired  as  Second  Class  Mail,  Post  OfliC“ 
Department,  Ottawa. 


1.  EMMET  COX 
I.  W.  xtSON 
4.  R.  \V.  yOUXG 


determination  of  each  section  and  groups  to  have 
ll  itii  other  fellow  bear  an  increase  would  leave  the 

impression  that  there  is  general  acceptance  that  such 
1912  increase  is  inevitable. 

Dame  St.  West.  Montreal,  - 

■s  Publishing  Company, 

Class  Mail,  Post  oflic*  Only  Production  Can  Bring  Prosperify 

- -  WHETHER  or  not  production-throttling  illegal 

Publisher  ^ 

Editor  and  Managei  '  which  have  been  experienced  in  this  country 

-  Xetvs  Editor '  during  the  post-war  period  have  been  Communist 
- - -  j  inspired  is  something  which  can  best  be  left  to  la^^  I 


The  Market  Again  Denies  Rumors  Of  25  years  ago 

l•|■onl  the  t  iles  of  l  inanelal  Times 

I  I  I  Algoma  Steel  Corporation  has  st 

*  V,^V-r*V4.  X  XXV/V^  J,„rcci  a  48,000  ton  rail  order  fror 


ANOTHER  gold  share  boom 
has  come  and  gone.  Like  all 
others  that  are  based  on  intangi- 


®^®$L75^^fS°s?x  Shs.  ^''n ‘cre^Vnam  $3.00^  a  i  leaders  themselves  to  decide.  And  it  is  to  be  hoped  !  again'^  the“%um?rr\ind^'  iSde 
year  Canadian  funds.  In  the  United  States  $3.50  that  the  internal  strike  in  the  seamen's  and  textile^  stories  were  everywhere.  Spirits 
a  vpar*  00  for  six  iTionths  irorBiffn  subscrip*  i  -  .  ,  T  .  t  i_  i_  11  X  Ai_*  1  *11  i  big^h,  indiCAting*  thdt  it  tskes 

tionr$5  05  a  year;  $3.Kr  six  monfhs.  ^  j  workers’  unions  which  has  boiled  over  this  week  will  |  nttle  to  make  spirits  soar,  and 

ADVERTISING  Rate  Cards  on  application  at  all  our  ^  result  in  the  saner  and  safer  elements  getting  rid  of.  f^^thT’S'Vould  n”o"?"S'"stilled! 
offices  or  from  any  responsible  Advertising  trouble-making  Reds,  who,  misguidedly  or  deliber-  \  ^hen  the  wind  died  down  and  the 

Agenej.  ,,,  tt  aV'lv,*  are  plaving  the  game  of  those  who  would  des- !  something  died  with  it.  One 

CABLE  ADDRESS;  Fmttmes  ,  W.U.  Code.  |  .  p  .  wonders  if  it  is  really  necessary 

HEAD  OFFICE,  Montreal,  LAncaster  2136*,  —  All :  troy  the  democratic  way  of  life.  I  to  go  through  such  thing.s  twice 

Departments.  j  That  strikes  are  a  menace  to  the  general  economy  j  a  year,  once  just  before  the  holi- 

TORONTO:  Edward  C.  Ertl,  Ontario  ^Representative, ,  _  , - -  ^  u.-.  realized  in  En-  '^uL  “'i. 


By  E.  C.  ERTL 

In  tills  Hitirie.  Mr.  Kill,  loronio  ,  as  high  as  they  were  reported  to 
l•(•pl•<>s(•lltativ(■  of  I'lif  Flnuiuiiil  •riiiics.  |  [jg  the  chances  as  certain  as 
:';.?.lrio„';'''t'o  j  they  were  painted  then  surdy  a 

prirr  of  gold  Is  to  be  iiu-rriis.'d.  iiic  !  fcw  per  cent  of  dollar  premium 
posliion  of  gniii  In  a  liighly  romiilii  iitcif  could  not  make  more  than  a  small 
world  (•rl■dlt  iind  triidc  situHiion  is  of  i  dent  in  the  Ultimate  profits  from 
w  Idr  liilrri'st  in  llminrinl  iiml  rommrr-  _ _ 


were  high,  indicating  that  it  takes  |  ,.|„i  „s  wdi  ns  ml 
little  to  make  spirits  soar,  and  |  is  sndi  timi  it  is  ii 
the  insistance  that  something  wa.s  |  dofinitriy  wimi  m-i 
in  the  wind  would  not  be  stilled.  ,  |;;'‘;^;rrnm,mt"ro.; 
Then  the  wind  died  down  and  the  i„nvast.4  xhouid  t 


to  go  through  such  things  twice 
a  year,  once  just  before  the  holi¬ 
day  or  the  Florida  season,  and 


i  cini  »s  wrll  hs  iiiitiinK  t'iirlpM,  tint  it 
I  in  such  th.'it  it  is  inipossihlc  to  forci'iist 
j  ilpflnitfly  >vhnt  notion,  it  any,  may  ho 
taken;  niul  ovrry  plfort  ^^lll  ho  inado 
hy  Kovrrnnjonls  oonoi  rne*(l  to  (lisoouraKc 
lori'oast.s  sliouid  any  stops  ho  ooti- 
I  tomplatod.  I.atrst  rumors  have  died 
I  do>vM  ill  the  face  of  or(iciij<  sileiioo. — 
Editor. 


Algoma  Steel  Corporation  has  se- 
I  cured  a  48,000  ton  rail  order  from 
the  C.P.R. 

Premier  Gold  Mining  Company 
ha.s  declared  a  second  dividend  for 
the  year  amounting  to  .$800,000,  the 
date  of  distribution  being  .lune  30th. 
La.st  March  a  dividend  of  $500,000 
vva.s  distributed. 

The  greate.st  increase  in  exports, 


production.  At  least  it  should  be  - 

possible  to  get  a  bid  of  2c  a  The  greatest  increase  in  exports, 
share  today  for  some  of  the  thing.s  over  figures  for  the  same  month  last 


B^shiess  and^  Editori/l  Offices;  24  King  Street!  |  prosperity  of  the  country  is  being  realized  in  En-  j  ^g^  before  the  summer  or 

West.  Telephone:  EL.  7204.  j  gland,  where  the  necessity  for  increased  production  to  |  Murray  Bay  season. 

LONDON.  ENG.:  95  Bishopsgate.  E.C.  2,  Davies  &  ^  provide  the  trade  balances  out  of  which  food  and  raw  ;  telv  Sthin^^to  dJ  wfth 

Co.,  Representathes. _ j  purchased  is  recognized  by  experienced  being  in  favor  or  not  long  in  favor 

Devoted  to  the  interests  of  the  Investing  public  In  :  union  leaders  as  well  as  by  the  government.  Word  |  ^ 

the  belief  that  the  confidence  of  capital  is  essential  to  from  London  is  that  Britain's  biggest  trade  union  —  '  enough  tan<^ible  factors,  pro  and 

the  stability  ot  finance,  the  prosperity  of  industry  and  Transport  and  General  Workers  —  has  adopted  una-  con,  which  can  be  measured,  ana- 

the  development  ot  our  resources. _ _  nimously  a  resolution  aimed  at  ending  the  unofficial  lyzed,  thrown  out  and  brought  in 

i;^^NTREAL,  FRIDAY.  JULY  25.  1947  strikes  which  have  been  holding  up  British  production  |  ^ 

- -  in  recent  .months.  gf  ff,g  captive  kind  of  jour- 

Interest  Rates  Are  World-Wide  Further  the  union  conference  declared  that  the  time  nalism  must  employ  from  time  to 

..  ...  has  come  when  the  whole  British  machinery  of  Indus-  i 

THERE  is  an  ever-so-slight  possibility  that  the  ,  negotiation,  conciliation  and  arbitration  should  i  ‘s  more  important  to  under- 

financing  operations  of  the  World  Bank  and  Fund  may  b^gught  under  review  with  a  view  to  speeding-up  ,  gba"„‘ig‘  since“  so"  fkjuf ntV'the 
tend  to  counteract,  at  least  indirectly,  the  cheap-  jfg  operation.  That  is  something  which  should  have  j  things  which  are  mentioned  tend- 
money  pressures  which  have  featured  money  markets  ,  the  close  study  of  federal  and  provincial  legislators,,  ing  that  way  are  in  direct  con¬ 
fer  more  than  a  decade.  Of  course  this  would  have  ,  as  well  as  union  leaders,  in  this  country.  After  all,'  Qne*  might  advocate*!"and  should 
been  the  last  idea  in  the  minds  of  the  spiritual  fathers  '  Practically  all  disputes  are  eventually  settled  by  com-  fgg.g  ^hat  way  an  increa.se 

:  promise,  through  negotiation  or  arbitration.  Lost  pro-  >  in  the  price  of  gold,  but  one  need 
of  the  World  Fund  system,  and  if  it  materializes  it  will  through  strikes  is  costly  to  all  concerned  —  not  employ  hobbledigock  to  do  it. 

be  only  because  the  actual  operations  of  the  Fund  have  v^-grkers.  employers,  shareholders  and  the  general  ,^!^®gureTy.”%'obbled?gock 
been  delayed  until  two  j-ears  after  the  end  of  the  '  public.  Nobody  gains  when  scarce  goods  become  f^ed  in  our  special  dictionary 

'  scarcer,  and  more  money  through  wage  increases  or  as  that  kind  of  talk  that  .serves 


A  few  days  ago  the  first  two  issues  of  Fund  bonds  other  sources  is  not  the  answer, 

were  sold  to  the  amount  of  $250  million,  one  issue  ; 
of  10-year  2 Vis,  another  of  25-year  3s.  There  is  nothing  !  The  Freight  Rates  Inquiry 

specially  noteworthy  in  these  rates  of  interest.  The\  -vtotwtthstandinG  an  almost  nc 


NOTWITHSTANDING  an  almost  perfect  record  of 


for  a  higher  price  for  gold.  At  the 
present  time  surely  there  are 
enough  tangible  factors,  pro  and 
con,  which  can  be  measured,  ana¬ 
lyzed,  thrown  out  and  brought  in 
again,  without  going  through  the 
distortions  which  a  certain  .sec¬ 
tion  of  the  captive  kind  of  jour¬ 
nalism  must  employ  from  time  to 
time. 

It  is  more  important  to  under¬ 
stand  this  matter  of  a  gold  price 
change  since  so  frequently  the 
things  which  are  mentioned  tend¬ 
ing  that  way  are  in  direct  con¬ 
tradiction  to  the  known  facts. 
One  might  advocate,  and  should 
if  one  feels  that  way,  an  increase 
in  the  price  of  gold,"  but  one  need 
not  employ  hobbledigock  to  do  it. 
Life  is  confusing  enough  without 
it,  surely.  (Hobbledigock  is  de¬ 
fined  in  our  special  dictionary 
as  that  kind  of  talk  that  serves 
to  confuse  the  talker  primarily 
and  not  so  much  the  listener.) 
in  ¥  ¥ 

There  i.*’,  no  doubt  that  if  we 
had  the  kind  of  depression  which 
we  had  fifteen  years  ago.  there 


to  imagine  that  the  directors  of 
a  national  economy  would  pay  too 
much  heed  to  such  considerations, 
especially  at  the  present  time, 
when  there  is  a  brand  new  crop 
of  “investors”  who  have  just 
been  recently  taken  over  the  var¬ 
ious  fantastic  barrels  which  are 
fashioned  in  certain  well-known 
cooperages. 

At  the  present  time  consider¬ 
able  capital  is  made  out  of  the 
collapse  of  the  promotional  booms 
in  certain  mining  areas,  where 
the  structures  had  been  featured 
so  it  was  said,  by  ultra  high  as¬ 
says.  The  claim  is  made  that  this 
collapse  was  due  to  the  drop  of 
the  premium  of  the  United  States' 
dollar.  No  doubt  this  had  some¬ 
thing  to  do  with  it.  However  the 
collapse  had  started  at  least  six 
niontlis  before  this  specific  devel¬ 
opment,  and  the  greater  share 
for  the  responsibility  of  the  down¬ 
fall  must  be  laid  to  the  promot¬ 
ers  of  the  boom  themselves,  be¬ 
cause  by  the  time  it  was  ready 
to  expire  it  had  achieved  some 
particularly  nau.=eating  propor¬ 
tions.  It  takes  only  one  rotten 
apple  to  spoil  a  barrel  and  there 
was  more  than  one  rotten  apple. 
If  the  high  grades  were  really 


that  were  touted  at  a  starting 
price  of  S.'ic  or  40c.  But  in  many 
instances  there  is  not  even  this 
2c  bid,  t'nd  anyone  v/ho  has  re¬ 
cently  been  up  to  Yelldvvknife 
will  tell  you  of  the  drill  holes 
that  were  never  sunk  or,  if  having 
been  sunk,  were  rapidly  forgot¬ 
ten. 

¥  ¥  ¥ 

A  new  approach  to  the  matter 
of  mine  financing  would  not  only 
result  in  fewer  booms,  each  one 
of  which  created  three  enemies 
for  every  friend  gained  for  the 
industry,  it  would  make  it  pos¬ 
sible  for  companies  to  spenil 
greater  amounts  on  the  property 
and,  if  initially  unsuccessful,  leave 
stock  in  the  treasury  for  future 
efforts.  As  it  is  now  there  is  by 
far  foo  much  watering  and  too 
much  nece.s.’ity  for  “reorganiz¬ 
ing''.  It  is  difficult  to  make  pro¬ 
duction  profits  for  such  an  opera¬ 
tion  and  more  difficulty  still  to 
pay  a  dividend  to  those  who  liave 
come  in  in  good  faitli.  The  liigli- 
er  gold  price  woiikl  not  nece.ssar- 
ily  do  away  with  .s  ich  things, 
would  it  now? 

It  all  boils  down  to  this  then. 
Unless  the  gold  price  increase 
conld  actually  be  translated  into 
“additional  incentive"  and  not  be  1 
eliminated  by  higher  costs  and 
wages  the  incrca.-e  in  output  ' 
through  greater  production  or  ' 

'  (Continued  on  [lage  91 


are  somewhat  higher  than  what  can  be  had  on  futility  fgr  Royal  Commissions  over  a  period  of  years.!  might  be  strong  argiirnerits  for 


government  bonds,  but  this  only  supports  the  con-  continue  to  resort  to  this  costly  and,  watering  down  fixed  values.  To-  |  - - - ^  mirsr\'hev"dirnotTaL  Zv 

tention  of  the  investors  that  a  bond  issue  y  an  jin.,e..^^.asting  method  of  avoiding  direct  responsibility  person " at the'^aT  '  '  third.'  because,  although  they  took 

organization  depending  on  voluntary  support  cannot  ^  ^-^at  :  ?4tages  o7  a  devalua^  I  Coldwell  Pleased  |  Squatters  Rights!  my  all.  it  wa.s  not  much;  and 

possibly  rate  as  highly  as  one  backed  by  the  resources  .  commission  seldom  are  based  on  ma-  be  nil  even  for  the  gold  mining  |  All  the  circumstances  considered.  !  The  man  who  set  him.self  up  .s.s  ^’ccau.se  it  was  I  who  was 

and  taxing  powers  of  the  tnited  States.  j  opinion  submitted  in  the  course  of  the  hearings.  '  industry.  They  would  be  worse  the  Halifax  results  must  make  Li-  the  benefactor  of  homeless  war  vets  j^jo-est'  "  o  ro  De  .  Irish 

Had  these  issues  been  sold  in  Canada  the  same  ^  ‘.^at  in  many  cases  the  report  is  shelved  without '  everybordy  el.se.  Let  |  beials  wonder.  For  if  a  Maritime  has  been  strangely  in  absentia  since  I  “  '  '  _ 

ho.o  noD  ‘r.  anniv  <'nr  nnhndv  herp  wauM  2-rant  »■  .i.  ‘  v  •  *  i  View  can  be  support-  riding  can  do  this  in  a  by-election,  (  the  squatters  were  ousted  from  Kt.  c  u  oi  i  i 

«ould  ha^e  nad  .0  applj,  .or  nobod>  here  would  pant .  ^^y  gg^.g„  thereon  being  taken  are  facts  that  are  -  gd.  Avhen  it  had  nothing  or  little  to  gain  Helen's  Island.  '  Strawberry  Shortcake 

the  same  ranking  right  no'A  to  the  Bietton  oo  s  ^  ignored  as  and  when  the  government  is  called  upon  ^  xhe  disproving  of  the  views  of  i  in  going  against  a  Government,  and  j  Henri  Gagnon  is  an  admitted  We  believe  tliat  a  multitude  of 
institution  a.'i  to  Canada  as  far  as  credit  is  concerned.  *g  make  a  move  which  promises  to  be  unpopular  with  the  gold  price  increase  advocates  1  when  an  army  of  Government  nies-  !  Communist.  As  such  he  sought  to  our  fellow  citizens,  who  appreciate 
The  two  issues  were  sold  within  a  very  few  hours, '  considerable  section  of  the  people.  •  is  made  more  difficult  by  the  fact  !  sengers  were  coming  to  it  with  thrive,  and  boost  li  i  s  party,  by  and  maintain  the  rich  heritage  of 

institutions  taking  all  that  was  offered,  and  before  ‘...u  u  .  i  ^  •  i  •  .u  U  that  frequently  they  employ  con-  i  gifts,  what  might  happen  in  a  gen- -  capitalizing  on  the  di.icomfort  which  local  ti.sage  and  tradition,  will 

the  final  closing  of  the  trading  books  the  same  evening  ’  ^’^^°ugh  not  a  Royal  Commission  in  the  sense  of  tradictory  kinds  of  reasoning.  ,  eral  election,  with  the  scales  le.s.s  |  breeds  discontent.  And  when  a  man  agree  unhesitatinglv  with  us  that 

me  nnai  Closing  01  ine  rraaing  poKs  me  sa  i  e  ‘  the  rvord.  the  freight  rate  inquiry  which  has  been;  There  is  only  a  very  superficial  i  weighted  in  the  Government's  fa- :  needs  a  roof  for  his  family  he  can  the  rites  of  the  .strawberry  short- 
they  commanded  a  respectable  premium  which,  of  ggj. jygtgj  gy^r  ^  period  of  months  by  the  Board  justification  for  instance  for  ex-  vor  ?  Mr.  King,  secret  realist  that  sometime.s  be  persuaded  to  act  con-  cake  must  not  be  profaned.  Allu- 


governments  continue  to  resort  to  this  costly  and 
time-wasting  method  of  avoiding  direct  responsibility 


EDITORIAL  FORUM 


organization  depending  on  voluntary  support  cannot ,  yjggjsion  on  matters  of  national  interest.  That  : 
possibly  rate  as  highly  as  one  backed  b\  the  resources  ,  gj  commission  seldom  are  based  on  ma- 

and  taxing  powers  of  the  United  Spates.  i  jority  opinion  submitted  in  the  course  of  the  hearings.' 

Had  these  issues  been  sold  in  Canada  the  same  jjj  many  cases  the  report  is  shelved  without  \ 

would  have  had  to  apply,  for  nobody  here  would  grant ,  ^^y  gct^ign  thereon  being  taken  are  facts  that  are  ■ 
the  same  ranking  right  now  to  the  Bretton  Woods'  ,  igp^gred  as  and  when  the  government  is  called  upon  ' 


Only  Coldwell  Pleased 


Squatters  Rights! 


[  All  the  circum.stances  considered,  '  Tlie  man  who  set  himself  up  .d.s 
the  Halifa.x  results  must  make  Li-  the  benefactor  of  homeless  war  vets 


year,  wa.s  in  forest  products,  with 
exports  for  June  of  this  year  at 
:  $20,022,45.'),  a.s  compared  with  $13,- 
279,906  in  the  same  month  last  year. 

!  Ford  Motor 'Company  of  Canada 
production  for  the  year  ending  July 
.31,  1922,  is  expected  to  exceed  last 
I  year'.s  output  of  46,832  vchicle.s,  and 
■  inav  break  the  1920  record  of  55,- 
616. 

Dome  Mines  production  of  $351,- 
531  during  .lune,  set  the  second 
highest  mark  for  any  one  month 
in  history.  The  mill  handled  1,036 
tons  of  ore  every  21  hour.s.  Grade 
of  ore  averaged  around  $11.25  a  ton. 
For  the  first  .six  months  output  has 
reached  a  total  of  $1,973,000. 

Gross  earnings  of  Ottawa  Light, 
Heat  &  Power  Company  for  the  five 
months  ended  May  31,  1922  amount 
to  $689,034  a.s  compared  with  $671,- 
272  in  1921.  Operating  expense.s 
were  .$175,751,  compared  with  $480,- 
355,  and  net  earning.s  at  $213,280 
compared  with  $190,217. 


SCRAP  BOOK 


CouM  Have  Been  Worse 

Mattliew  Henry,  the  famous 
scholar,  was  once  accosted  by 
thieves  and  robbed  of  his  purse.  He 
wrote  these  words  in  hi.s  diary:  “Let 
me  be  thankful:  first,  because  I 
was  never  robbed  before:  second, 
because,  although  they  took  my 
purse,  they  did  not  take  my  life; 
third,  because,  although  they  took 
my  all.  it  wa.s  not  much;  and 
fourth,  because  it  was  I  who  was 
robbed,  not  1  who  robbed.”  —  Irish 
Digest. 


institution  as  to  Canada  as  far  as  credit  is  concerned. 

The  two  issues  were  sold  within  a  very  few  hours, 
institutions  taking  all  that  was  offered,  and  before 


to  make  a  move  which  promises  to  be  unpopular  with 
any  considerable  section  of  the  people. 

Although  not  a  Royal  Commission  in  the  sense  of  ; 


the  final  closing  of  the  trading  books  the  same  evening.  ; 

they  commanded  a  respectable  premium  which,  of  gg^j^jg^gj  gyg^  ^  pggjgd  gf  ^^gnths  by  the  Board 


of  the  institutional  investor  who  proved,  with  varying  g^u^^pg^  the  countrv  from  Halifax  to  Vancouver  listen-  i  at  $20  indicate  that 

derrees  of  enthusiasm,  that  thev  were  going  to  give  I  average  producing  company 

fhi,i2  n  chT^ce  briefs  and  gathering  evidence  practically  one  j  nggjg  gg  much  profit  as  it  does 

me  cniiig  a  c.na..ce.  ,  hundred  per  cent  against  authorization  of  the  freight  '  today.  The  higher  price  brought 

A  flotation  of  $2,50  million  has  not  of  course  been  ,  rate  increase  sought  by  the  railways.  More  to  the  i  some  immediate  adventage  cer- 

regarded  as  -  large'’  in  recent  years:  nevertheless  it  point,  the  commissioners  and  the  government  must'  Mainly  but  since  gold  does  not 

’.s  a  q-jarter  billion  which  has  been  withdrawn  from  have  been  well  aware  from  the  beginning  that  the  '  tion^^aoDlied  \^'^"*evervthin^'^^else 


, f,  ®  "i"  ^''7  cheertul  tor  Mr.  Bracken.  An  Op-  their  lamilics  no'w  tiiui  them.selves  whose  interpretation  of  “cake”  in 

gold  sold  at  $2().,  indicate  that  position  party  just  can't  afford  to  in— with  only  tarpaulins  lent  by  the  strawberry  shortcake  is  one  baked 

the  average  producing  company  be  losing  votes  in  ridings;  and  that  fire  department  for  roofs  they  i  of  sweet  cake  dough,  and  .some- 

i.s  what  the  Conservatives  did  in  have  one  man  to  thank:  Henri  Gag-  times  embellished  with  a  stickv 

todav.  The  higher  price  brought  Halifax.  The  Haligonians  who  were  ,  non.  white  frosting  in  which  a  few  un- 

tarnfv  "ifot  '  the  Government— and  the  '  Had  they  w  a  i  t  e  d  in  line  they  comfortable  strawberries  are  dis- 

tion  aoDlied  to  evervlhincr  else  "®rent  in  favor  of  Mr.  Bracken;  their  place  in  the  waiting  list,  have  cafes  they  .serve  whipped  cream 


a  oua.Lci  iiao  wccii  » i Liivat « aia/***  nave  DecH  weu  aware  irom  tne  oeginning  xnai  ine  applied  to  everythin^  else  lavwi  lhch  pmuc  m  lik?  waiLuij;  nj>L,  imvr  caies  xney  serve  wnippea 

the  capital  markets  for  the  time  being.  There  is  proposed  increase  would  meet  almost  general  opposi- j  especiallv  materials  'and  “labour  .  more  of  them  were  in  favor  of  Mr.  been  a.sMgned  to  quarters  in  the  with  strawberry  shortcake, 
nothin?  to  indicate  that  either  the  Bank  or  the  Fund  ti...  '  costs.  It  annlied  al.so  to  ore-  Coldwell.  That,  for  a  major  party  converted  buildings  which  have  not  cakes  by  cooks  in  the  Ro.= 


nothing  to  indicate  that  either  the  Bank  or  th^  Fund  !  tion. 

are  allowed  to  speculate  in  their  own  issues,  or  that  ^p^^^  ^^g^  involved  in  the  needless  ' 

they  could  even  buy  them  if  they  were  throwm  on  the  '  peregrinations  of  the  commissioners,  a  tragic  feature 
market  I 

'  of  the  inquiry  has  been  the  delay  that  already  has 

Thus  the  capital  market,  which  does  not  appear  to  ggeurred  in  action  being  taken  on  the  plea  of  the  i 

be  too  flush  right  now.  has  found  a  new  source  of  :  railwavs  -  a  delay  which  promises  to  be  still  further  ' 

outlets  for  accumulated  reserves  of  institutions,  since  extended.  Meanwhile,  the  railroads  must  continue  to  i 

the  first  flotation  was  regarded  as  a  trial  balloon  only  ^ear-record  revenues  being  largely  : 

and  must,  if  the  in..=titut:on  is  to  work  at  all,  be  fol-  gaten  up  bv  widely  rising  operating  costs  and  face  the  ' 


ce.  Such 
Rosetown 


costs  It  appked  also  to  pre-  '--oiciwcii.  jiihl,  lui  a  majui  jirtiLv  cuiiveiLco  uuiiiiiiiK.s  uiiicn  iiuve  iioc  caxcs  py  cooK.s  in  inc  tto.sciown 
nrodiiction  pxnenspn  and  annar-  i  Progre.ssive  Conservative  been  converted  yet  simply  becau.se  district  are  styled  “short"  because 


production  expenses  and  appar¬ 
ently  to  lawyer's  fees  and  spon¬ 
sor's  commissions.  There  is  to¬ 
day,  relatively  .speaking,  as  much 
ore  of  the  marginal  or  submargin¬ 
al  type  with  gold  at  $35.00  a.s 
there  wa.s  formerly  when  gold 


I  party,  i.s  not  a  good  sign.  —  Ottawa  they  took  the  law  into  their  own  of  the  shortening  used  in  them. 
!  Journal.  hands.  Montreal  Herald.  and  they  are  “cake.”  of  course,  in 

I  -  j  -  :  the  Anglo-Saxon  a  c  n  .s  e  of  the 

A  Y'alnahlo  Fitih  Minority  Rule  noun  Rosetown  Eagle. 


A  Valuable  Fish 


Minority  Rule 

When  four  out  of  five  bv-elec- 


lowed  by  much  more  sub.stantial  operations.  i  necessity  of  paring  down  maintenance  ex 

In  tne  Pa.st  the  pressure  of  uninvested  reserves,  ^jn^e  when  they  shbuld  be  at  a  maximum. 

private  an-l  institutional,  has  brought  some  frantic  . . 

,r  1-  J  r  rrl  pHcc  controls  largely  eliminated  and,  where, 

competition  from  investors  for  any  kind  of  paper.  If  L^. 

u  •  t  •  r  J  *  still  exist,  producers  of  manufacturers  being 

the  possible  shnnKing  of  su«  n  reserve  reduces  com-  ‘ .  ^ 

^  ^  4.  1.-1  *•  x.i.-  subsidized  bv  the  government,  the  railways  are  now 

petition  among  investors  while  tne  competition  among  ^ 

bond  msuers  increa.ses,  the  statistical  basis  at  least  organizations  which  are  forced  to 

may  be  laid  for  a  saner  appraisal  of  the  value  of  the  enormous  ' 

investor's  dollar  expansion  in  costs  of  labor  and  materials.  It  is  a 

truism  that  a  public  utility  has  no  friends  when  it  i 


railways  —  a  delay  which  promises  to  be  still  further :  there  wa.s  formerly  when  gold  '  These  news-worthy  photos  (of  Ln  ,gHn„  anenL  Most-Used  Library 

extended.  Meanwhile,  the  railroads  must  continue  to'  was  $20.00.  Perhaps  the  chief  j  Viscount  Alexander  and  the  salmon  ^  nLoritv  mem-  More  than  13  million  people  hor- 

watch  record  and  near-record  revenues  being  largely;  remember  here  is  that  |  he  caught)  are  one  of  the  be.st  pub- j  pers  to  '  a  House  already  loaded  rowed  books  or  received  information 

eaten  up  by  widely  rising  operating  costs  and  face  the  ^rtce  ^canie  'w"hen  '?abor  roamed  "break.s”  which  New  Bruns- !  with  minority  members,  it  is  time  from  the  New  York  public  library 

necessity  of  paring  down  maintenance  expenses  at  a!  the  streets  ready  to  take  anv  |  wick's  angling  waters  have  ever  stock  and  wonder  what  is  gjuring  1946.  There  was  an  increase 


kind  of  work  at  almost  anv  kind  •  !  had.  It  is  difficult  to  estimate  the  I  over  1945  of  20  jier  cent  in  the  n.se  of 

of  nricp  while  tnrinv  it  woiild  not  '  i  e  fu  ti,  -  I  •^'^.joritv  is  appioMng  the  Govern-  reference  department  and  of 

Ce  Ere  4fho^;7  here  ?aW  !  the  space  ^  they  occupy  in  ,  ,„ent's  record  is  to  ignore  plain  facts  ge,en  per  cent  in  the  circulation 


be  before  48  hours  before  labor 
statiticians  would  point  out  what 
the  higher  price  would  have  to 
mean  in  term.s  of  higher  wages. 


so  many  U.S.  periodicals,  equally ;  and  figures.  department  •  -  where  one  person 

difficult  to  gauge  the  long-term ;  (or  compul.^'ory  voting,  what  g,R  gf  every  five  in  Manhattan,  the 

benefits  to  the  province's  tourist  j  Bronx  and ‘Richmond  was  register- 

when  the  will  of  the  iiiftjority  i.s  or»mp  rino  fif  fho  librsrv  s  6-^ 

industry,  but  they  will  undoubted- 1  fm.strated  in  this  fashion  by  a  so-  pragghes  i„  which  books  go  ‘round 


So  far  no  one  ha.s  sugge.sted  |  figures.  Most  New  |  called  electoral  .system  that  i.s  arch-  .^gar  out  fast. 


Railway  Rafes  On  The  Western  Front  ^  the  freight  rates  inquiry  ha.s  demonstrated  clearly,  j  ^gt  be“taken"  .seriously,'" to" Tay 
THE  freight  r.-vtes  inquiry  has  confirmed  our  earlier  j  R-  was  a  foregoing  conclusion  that  provincial  author-  -  the  least.  In  due  time  therefore 
conclusion  that  there  are  fe-v  arguments  against  the  ,  ifies,  particularly  in  the  West  and  the  Maritimes,  as  ■'-'''els  would  be  rc- 

generaJ  propo-sal  that  the  railways  require  additional  well  as  agricultural,  business  and  industrial  organiza- i  Rected  once  more  in  marginal 
income  if  they  are  to  continue  to  pay  even  the  w'age  tions  in  those  sections,  would  be  bitterly  opposed  to.  shame  to  w^a.ne".  There  w'ould 
scales  now  established  —  in  view  of  all  the  cost  '  fh®  rates  increase.  Opposition  ha.s  come,  however,  |  be  one  tremendous  advantage 
factors  --  and  to  provide  that  standard  of  service  '  froiu  other  quarters  that  might  have  been  expected  |  however-— in  the  fluctuation  of 
which  is  essential  to  the  economic  prosperity  of  the  \  to  be  more  sympathetic  but  which,  apparently,  could  '  iisted"^gokJ  ^'Lrrls.'’lt^fs  difficu'lt 

country.  But  when  it  comes  to  a  discussion  as  to  where  o^iy  see  another  addition  to  steadily  rising  costs.  |  _ 

the  inciease  is  to  come  from  we  find  that  everybodj’  I  Rate  making  being  one  of  the  principal  functions  of  i 

is  pointing  at  the  other  fellow  with  most  fingers  the  Board  of  Transport  Commissioners,  it  would  seem  |  jr  y 

;  that  the  application  of  the  railways  for  a  revision 

till  there  is  not  unanimous  agreement  between  ^  jn  freight  rates  could  have  been  handled  with  con-  M.  f  C 

the  other  provinces  on  thi.s  point.  For  instance  a  rather  !  siderable  more  dispatch. 

bitter  Situation  has  been  created  as  between  the  _  _ 


truism  that  a  public  utility  has  no  friends  when  it  everything  should  remain  as  Brunsw  lexers,  learning  mac  me 

comes  to  a  question  of  increased  rates  -  a  fact  which  '  i'"'  Governor-General  was  coming  to 

. _  ,  _  ,  ....  .  i  lear  that  .such  a  demand  would  nart  nf  thf'  miintrv.  rlidn’t 


Brunswickers,  learning  that  the  ^i®-  un-democratic  and  wholly  ir-  Y  iierald-Tribuno. 
_ _ ,  _  _ I  rational?  Halifav  Herald. 


the  new  cost  levels  would  be  rc- 


lear  mat  siicti  a  demand  would  this  part  of  the  country,  didn't 
not  be  taken  seriously,  to  sav  i 

the  lea.st.  In  due  time  therefore  I  ^  publicity 


mis  part  or  me  couniry,  aum  i  YV  Wpfp  I.iirkv 

give  a  thought  to  the  publicity!  i  tri-  i  ha 

"  ^  ‘  i  General  Eisenhower  say.s  the  Am- 

angle.  All  they  hoped  was  that  the  erican  army  today  is  a  “poor  .sec- 


A  Striking  Story 

An  Amcritan  League  umpire 
rameii  Jack  Kerns  had  a  pliobi.a 


fleeted  once  more  in  marginal  j  Vice-regal  visitor  would  have  an  'ond"  to  that  of  the  Soviet.  Some-  f>giii"-^t  calling  games.  No  matter 
ore  bodies  which  it  would  be  “a  !  enjoyable  stay  and  his  full  share  of  one  i.s  likely  to  point  out  that  it  vimk  it  got,  Kerns  felt  that  a 

shame  to  wa.-te".  There  would  j  luck,  and  they  were  happy  to  hear  was  in  the  same  position  in  1939.  i’^**  game  was  nine  innings  or 
be  one  tremendous  advantage  i  of  his  succe.ss.  It  seems  now  that  but  that  we  won  the  war.  But  if  *iav  ■>'  \V  asliington  s  GrifUlh 

however — in  the  fluctuation  of  j  Lord  Alexander  has  indirectly  more  the  positions  liad  been  reversed  Stadium  when  Kerns  refused  to  call 
the  market.s  for  listed  and  un-  I  than  repaid  those  good  wishes.  --  tliere  probably  would  have  been  no  a  game,  tlie  jiitcher  in  desperation 


the  market.s  for  listed  and  un-  j  than  repaid  those  good  wishe 
listed  gold  shares.  It  is  difficult  Saint  John  Telegraph-Journal. 


Windsor  Daily  Star. 


Inside  Stories  of  the  Street 


prairie  provinces  —  if  Winnipeg  speaks  for  them  — 
and  British  Columbia.  We  find  the  Vancouver  Sun 
Referring  to  the  Manitoba  capital  as  a  “.stooge”,  and 
the  Winnipeg  Board  of  Trade  as  a  ’’Charlie  McCarthy”, 
in  the  position  taken  before  the  inquiring  commission. 


huddled  with  liis  catcher  and  whis- 
l',ered,  “Li.sten  you  keep  the  ball 
in  your  mitt.  I'li  wind  up  and  pre¬ 
tend  to  throw  it.  You  pop  it  into 
yonr  glove  as  thougii  you’d  caught 

it.” 

There  were  two  strikes  on  the 
batter.  Tlie  pitclier  .‘ct  himself  and 
went  through  hi.s  motion:  the  cat¬ 
cher  popped  hi.s  mitt.  “Strike  three 
and  out!”  bellowed  Kerns. 

“Strike?"  screamed  the  batter. 


j  Canadian  banking  circles  are ,  asked,  provided  the  entire  amount  amounts  of  American  (loi’ars  are  ’  gg^j  ggti"  bellowed  Kerns. 

Curt  Commenfs  on  Current  Events  keenly  interested  m  the  report  of  would  go  to  the  hospital.  At  the  finding  their  way  into  the  country,  |  •■strike’’’’  .screamed  the  batter. 

!  tlie  negotiations  same  time  Mr.  Wright  intimated  a  and  are  bound  to  be  of  great  help  ■.vvhi-  \t,ii  hllnd  .so-and-so  That  ball 

— — — ^  NEWSl’AFERv  for  the  purchase  desire  of  forming  a  trust  fund  for  in  maintaining  the  parity  of  the  *eet  outside!"— Salute. 

Now  we  know  about  the  flying  saucers.  Remember  ATTKACTl.NG  of  the  Toronto!  the  hospital,  somewhat  along  the  Canadian  dollar.  1  '  ‘  ' 

the  promises  of  pie-in-the-sky ?  Well  all  the  promisers  Telegram.  It  rep- '  same  lines  as  had  been  done  by  the  _  j  .  ,  OwitriTTiin’  Holp 

,,  ,  omot-v  niatps  {MONEY  resents  the  biggest  late  Mr.  Robertson,  the  owner  of  J  rie  Ulci  oWimmin  noie^ 

uid  aeiuer  was  i  e  p  y  p  .  j  Cana-:  the  Telegram.  At  any  such  price;  Bankers  and  brokers  report  they  it  is  all  to  the  good  that  cities, 

*  *  *  I  dian  newspaper  field  since  the  Me- '  the  amount  would  be  by  far  the  are  receiving  all  kinds  of  inquiries  towms  and  village.s  are  providing 

Mahatma  Gandhi  complains  that  the  real  trouble  is  '  Connell  interc.sts  took  over  the  !  largest  ever  paid  for  any  single'  for  possible  deals  '  p„gig‘  gs  g  part  of  the  recreational 

at  the  British  are  eettimr  out  of  India  without  .settling  Montreal  Star  and  a.s.sociated  prop- ■  Canadian  newspaper,  but,  of  cour.se,  ‘  NU.MEKOI'.S  in  the  Canadian  ;  jggilitie.s.  In  a  nation  80  per  cent 
at  the  British  are  g  g  erties  from  the  Estate  of  Lord  ,  the  deal  ha.s  been  taken  out  of  a  I.N'til'IKIK.S  field.  While  most  ,,,.han  a  cnmnlete  turnabout  from 

e  Hinriii-Mnsiem  riisnnte.  Which  oroves  that  that  A  f C’,,..  _ _  if  I  K., ,.„f _  i.,  i.-ffu  I.-  „r  .  ,  ui  oan,  a  compitie  unnaoum.  ilUili 


It  all  gets  down  to  something  like  a  question  of  gg,,,a  apij.-pV  evas  thp  emntv  elates  '  resents  the  biggest ;  late  Mr.  Robert.son, 

whose  ox  is  being  gored.  Winnipeg  appears  to  be  in  !  T  L  Cana- :  the  Telegram.  At 

the  nosition  nf  ficrUfino-  or,..fv,-.,  11  ,  .  -tt  ¥  *  I  dian  newspaper  field  since  the  Me- '  the  amount  would 

crease  where  prairie  rftes  Le'cfnl^^  ^  general  m-  ;^Ighatma  Gandhi  complains  that  the  real  trouble  is  '  Connell  interc.sts  took  over  the  !  large.st  ever  paid  : 
crease  wnere  prairie  rates  are  concerned  but,  at  the  i.  ♦4-  ,f  Montreal  Star  and  associated  prop- ■  Canadian  newspaper, 

same  time,  favoring  the  continuation  of  the  25  per  !  British  are  getting  out  of  India  without  .settling  Estate  of  Lord  ,  the  deal  ha.s  been  I 

_ ,  .  .  .  -  I  fVia  HisrtiifA  Whioh  nrnvp«  that  that;  . .  . . 4  :4  i  -4 _ ^ _ t _ 


vA.AAv,  tiic  LuiiLiiiuaLion  01  me  zo  per  “  "  i..  ♦u  4  .4v,  ■  tut?  EASuatc  i-twiu.tnc  ucai  iian  uccii  uaiYcii  uul  ui  a  iifiu.  v>  luic  niu.st  in-bon  a  complete  tlU'liaPOUl  iroiu 

r.t  higher  scale  of  m.ountain  rates  Allee-ine  dis-  Hmdu-Moslem  dispute.  Which  proves  that  that  ;  Atholstan.  For  some  years  past  it  1  straight  business  category  in  view  .  FOR  POSSIBLE  of  them  are  com- I  y,e  situation  a  cenlurv  ago,  we  must 

imination  against  the  nrairie  nrovinPAo  f  ^  strange  garment  at  least  covers  a  sense  of  humor.  ;  has  been  known  that  the  Toronto  of  the  help  it  would  mean  .to  the  :  DEALS  ing  from  tlie  Dnit- '  expect  to  provide  certain  enviren- 


rr!mina..ion  against  the  prairie  provinces,  we  find 
the  Winnipeg  Free  press  contending; 

“The  railways  should  seize  this  opportunity 
and  raise  their  rates  in  the  East— which  they  can 
do  without  any  additional  authority  from  the 
transport  board.  Not  until  the  discrimination 
against  the  West  is  removed  and  freight  rates  in 
the  East  are  brought  up  to  the  Western  standard 
should  there  be  any  .suggestion  of  an  increase  in 
freight  rates  in  Western  Canada.” 

At  the  same  time  the  V'ancouver  press  bitterly  pro¬ 
tests  against  the  M  innipeg  proposal  that  the  mountain  |  ;  line  01  me  (Jiobe  and  Mail,  mine  t'tJi  ki.m»  i.nju  to  the  invasion  looking  for  investment,  and  much  of  i  “ 

differential  should  be  maintained;  we  quote  the  Sun:  j  ^  u  ..u  ,  •  f  . J  midst  of  the  negotiations  the  Tor-  CANADA  that  i.s  occur- ;  it  would  like  to  find  its  wav  into  ‘  "'‘'e"  i'®  ■«  9''''’®*-*®®!'.'' ‘’ef^fiy 

“The  capital  city  of  Manitoba  has  told  the  Board  '  According  to  the  office  boy  back  interest  tsu  t  ggj^g  g^gg  ggi^e  guj.  gg  gg^^ggl.  I  ring  in  all  parts  ,  Canada.  So  far  much  of  the  new  li’oni  utter  exhaustion,  his  strength 

of  Transport  Commissioners  to  pay  no  attention  i  what  the  instalment  man  is  trying  to  collect  but  some-  ly  interesting  story  regarding  the  i  of  the  country.  In  addition  the  investment  has  gone  into  large  •’evi'’®-'*  ■"  a  Gash  when  the  counlry- 

to  our  demand  for  removal  of  the  mountain  dif-  thing  new  in  milady's  fashions  —  and  he  has  pictures  :  inside  play  that  wa.s  going  on  in  con-  ,  visitors  are  supplied  with  far  more  '  blocks  of  the  .securities  of  Canadian  |  man  says.  Boys,  go  get  >nur  sw  ng 

ferential.  The  reason  is  that  equalization  would  i  to  prove  it  nection  with  the  possible  acquisition  money  than  ever  before.  From  the  !  companie.s.  Some  of  the  latest  in-  nnd  then  bring  home  me  cows, 

react  aeainst  freieht  shippers  in  other  'Western  *  ■•■^e  property.  According  to  tlie  !  Atlantic  to  the  Pacific  resorts  are  '  quiries  have  been  for  tlie  purchase  There's  a  race  .across  the  tieia  to 

proA-inces  The  real  ¥  »  ¥  will  of  the  founder  the  entire  pro- j  being  taxed  as  never  before.  The  !  of  chain  store.s  of  different  kind.s,  '  the  hole,  shaded  by  overhanging 

natural  advantage  which  they  now  eniov  as  the  For  tho.se  who  like  cynicism  with  their  humor  It  eeeds  of  the  purchase  were  to  go  i  main  reason  for  it  all  is  that  it  has  i  or  the  possible  taking  over  of  pri- ,  willows.  In  a  flash  oyerMls,  Miirt, 
prHnrinai  prairie  rliatrihiitin?  centr-p  fgV  2nnria  Ke  AAierpae  Sick  Childrens’  Hospital  of  ;  been  years  since  Americans  could  vately-owned  stores  that  might  fit  shoes  and  socks  are  off.  few  piea- 

manufacture  That  s  whaf  ?he  observed  that  the  Canadian  navy  s  Micmac  Toronto,  a  work  towards  which  Mr.  !  purcha.se  a  car  and  start  off  to  see  into  a  larger  undertaking.  Over  the  !  sures  in  life  arc  more  satisfying 

w  p  pet  brief  me^it  hv'  levin?  tbnt  rempvai  ;  ■■'’e'!  Up  to  her  function  as  a  “destroyer".  Robertson  had  already  contributed  ;  some  of  the  continent.  Canada  has  !  pa.st  few  weeks  there  have  been  :  than  that  first  plunge  into  the  cold, 

mnip  s  frri^vTf  movil?  ever  the  '  ¥  ¥  large  sums  of  moncy.  The  purchas- i  a  special  call  because  it  is  a ;  scores  of  buyers  from  the  States;  refreshing  water.  The  old  swimmin' 

or  t.,e  aaaea  cnaroC  on  rrc-.gni  mo  .ng  o  me  j  o  -  <>  -i-  ers  figure  that  around  $4,000,000  i  “foreign”  country  and  it  is  so  easy  who  have  been  trying  to  line  up  hole  is  part  of  a  nation's  heritage. 

F.ockies  would  react  against  other  freight  shipper.  ^  If  the  collision  of  tne  Micmac  an.,  the  .s.S.  Yarmouth  g^ould  get  the  property.  The  sellers,  to  let  the  new  car  roll  along  hun-  some  new.sprint  for  American  pub-  '  Men  now  sitting  behind  city  desks 
These  shippers  were  stated  to  be  in  other  estern  County — the  worst  disaster  in  the  history  of  the  however,  had  in  mind  a  figure  '  dreds  or  thousands  of  miles.  Ac-  lishers.  Some  of  these  groups  are  '  look  out  the  windows  these  summer 

provinces  but  Winnipeg  is  clearly  co.'’^erned  with  Canadian  navy — could  have  been  avoided  by  the  use  around  the  $7,900,000  mark.  On  '  cording  to  transportation  officials  even  anxious  to  acquire  a  Canadian  j  days  and  think  of  the  swimming 

those  in  the  province  of  Manitoba,  Winnipeg  in  radar  with  whirh  tha  daatrnvar  praoiimahlv  waa  the  outside  it  is  believed  that  a  com- i  all  early  estimates  have  been  .shat-  newsprint  mill  if  they  can  in  order  hole  where  long  ago  they  had  so 

particular.  .  ^  ^  ^  ■  j'  v  ’  aa-  ’  i  promise  figure  of,  around  $5,000,000 1  tered,  and  now  there  are  indications  to  control  their  own  supplies.  All  1  much  fun. — Exchange. 

Apparently  then  all  is  not  quiet  on  the  Western  equipped,  because  some  responsible  officer  was  lazy  nijght  be  agreed  on.  At  this  stage  i  that  the  movement  will  last  —  — - - — :„j..  j  _ 

front  so  far  as  freight  rates  are  concerned.  It  will  be  or  careless,  then  that  should  be  brought  out  in  the  the  Sick  Children's  Hospital  again  I  into  the  fall  season  owing  to  the  j  Street  that  there  i.s  big  business  |  xhe  Financial  Times  is  published  at  2sa 


I  market  on  the  passing  of  the  widow 
There  might  be  less  time  spend  on  pondering  res-  ^  of  the  founder  and  publisher  of  the 
taurant  menus  if  the  prices  were  put  in  the  left  margin  '  paper,  John  Ro.ss  Robertson.  As  a 

-and  prominent.  i 

^  jt  *  it  I  i'^'’®  iTiade  tentative  plans  for  the 

*  ^  *  ;  purchase  of  the  important  evening 

We  would  hate  to  be  thought  a  kill-joy,  but  we  have  I  paper.  Among  them  was  the  Wright- 

a- definite  idea  that  a  lot  of  people  who  now  appear  to  McCullough  interests  f*'at  sorne 
...  .  ,  ^  ^  ,  11  t  .•  u  .u  'years  ago  acquired  the  Toronto 

think  only  of  holidays  will  come  to  a  time  when  they  Qig^e,  and  later  merged  it  with  the 

will  be  equally  interested  in  finding  work-days.  Toronto  Mail  and  Empire  under  the 
K  ¥  ¥  I  title  of  the  Globe  and  Mail.  In  the 


Telegram  would  be  placeii  on  the  I  hospital.  In  the  meantime  the  sell-  j 


”16  expect  to  provide  certain  environ¬ 

ed  States  some  g^ggigl  help  to  ameliorate  the  lot  of 


er.s  have  intimated  that  no  definite  ,  very  important  ones  have  recently  ;  ^igsg  who  live  in  close  juxtaposition 
offer  has  been  received,  but  the  re- ,  come  from  London  on  behalf  of  ^g  f^ng^.g  a  gement-lined, 

ports  will  not  down  that,  unless .  British  and  continental  groups.  In  ceniicallv  treated  water  spot  can 


something  unforeseen  happens,  the  addition  both  Montreal  and  Toronto  ,u„  f,„vnr  of  the  old 

deal  is  almost  certain  to  be  worked  have  been  receiving  the  visits  of  g^e^e^^ 

repre.sentative.s  of  large  banking.  ,.g  ga  g  ^gt 

-  firms,  anxious  to  make  a  survey  ol  ;  ,  _ "  „  i-j  uno 

The  large.st  tourist  biisine.ss'iin  the  Canadian  undertakings  for  diffe‘rent  in  summer,  after  a  lad  . 

history  of  Canada  i.s  the  wav  tran:-;- '  syndicates.  Back  of  it  all  is  the  ‘*”'\®.  i"®  stmt  cultnating  co 

portation  an-  fact  that  in  England  and  tlie  United  fretting  m  tlie  lia.v.  When  one  is 


4U11  u-  iMUL  Liiai.  Ill  rvii&'iaiHi  aiui  ine  ;  .ai  i  i  •  if* 

TOURIST  .MON  EY'  thorities  refer  State.s  there  are  billions  of  capital  "G  by  with  du.st,  grime,  and  tickling 
I’OI’RING  INTO  to  the  invasion  looking  for  investment,  and  much  of!  iiaiv’sccd  on  his  back  and  leg.s. 


lived  up  to  her  function  as  a  “de-stroyer". 

¥  ¥  ¥ 


for  the  Board  of  Transport  to  decide  as  to  the  merits  official  report.  Even  punishment  in  such  cases  could  !  ®3.me  into  the  picture,  and  it  was  fact  that  there  are  many  thousands  j  ahead,  and  that  it  is  only  a  matter 

_ _  if  Au-  m  claimed  that  Mr.  W'right,  who  was  who  have  not  yet  been  able  to  take  of  time  when  the  stock  markets 

various  various  claims  of  the  Western  and  other  pro-  be  justified  if  the  effect  would  be  to  prevent  a  re-1  the  money!  was  will-  their  holiday.  A  particularly  pleas- 1  will  benefit  greatly  from  the 


vlnces,  and  of  varied  shipping  interests.  But  the  very  ^  currente, 


ing  to  pay  as  much  as  the  $7,000,000  I  ing  feature  of  the  trend  that  vast '  sion. 


Noire  Dame  St.  West,  Montreal,  by  The 
Montreal  Financial  Times  Piibllshlns 
Company,  Limited,  UontreaL  Secretary, 
A.  E.  Thomas. 


HINTS  TO  INVESTORS 


Dominion  Stores  I  ~ 

Will  you  please  express  your 
opinion,  through  your  Hints  to  In-  | 

vestors  columns,  of  Dominion  Stores  i  .  ,  ,  .  ,  ,  .  .  ,  ■  ^ 

stock  as  a  purchase  today.  I  have  a^  Answers  are  based  upon  informa-  since  end  of  war,  Aluminium  Limit- 

ifew  hundred  dollars  axailahle,  on  i  I  THE  FINANCIAL  ed  has  been  able  to  turn  its  atten- 

which  income  and  possible  stock'  I  TIMES  believes  reliable,  fair  tion  during  past  year  towards  re- 

market  appreciation  are  more  im-  !  unprejudiced,  but  beyond  duction  of  prior  charges  to  the  com- 

portant  to  me  than  absolute  safety.  exercise  of  care  in  securinq  |  mon  stock.  In  November  of  last 

Does  this  stock  in  your  belief  fill  |  information.  THE  FINANCIAL  year  outstanding  balance  of  6  per 

the  bill?— D.C.R.  Toronto.  i  TIMES  cannot  assume  respon-  cent  preferred  stock,  amounting  to 

‘  X  .  .  i  !  sibilitv.  $7,244,900  was  redeemed  with  no 

Stock  of  Dominion  Stores  Ltd.;  ;  l,.,  .l,  new  financing  involved  in  the  op- 

appears  to  offer  some  attractions  as  j  j  Inquiries  must  b«r  the  siqna-  |  3 

a  purchase  today  for  your  purposes.  fur*  and  address  of  the  writer  in  :  5434  594  p.-gferred  dividends  for 
At  prevailing  market  of  -4  and  on  j  or  *r  o  receive  a  an  lom  n-  j  course  improves 

basis  of  current  annual  dividend  rate  swers  thouqht  to  be  of  public  in-  ggr^ing  power  behind  common 

of  S1..30  a  share,  stock  provides  a  ferest  will  be  published.  Stamp-  gtock  to  that  decree, 

yield  of  just  under  per  cent,  ai  ed.  addressed  envelope  or  f  .  , 

fairly  generou.s  return  in  light  of  postage  should  accompany  all  Towards  middle  of  last  year,  also, 

company's  earnings  record  for  past  inquiries.  sub.sidiary  of 

few  years  and  its  early  operating; - |  Aluminium  Ltd  -Aluminium  Co.  of 

nrosiiects  .r  c  o  ,  ,  cgngfjg  njj  redeemed  an  oiitstand- 

For  fiscal  period  ended  March  !  ^  Per  cent  pre- 

22nd  1947  -  which  covered  53  ;  .swings  in  ferred  . stock  from  proceeds  of  an 

weeks’  onerations  -  net  earnines  of  '  's^ue,  in  the  event  of  equivalent  issue  of  new  4  per  cent 

Dominion  Stores  were  reported  at  ’  ^  con-  preferred,  thus  effecting  an  an- 

ti7fin  920  Pfinal  to  tl2  46  a  share  on  company  itself  or  the  nual  saving  in  preferred  dividend 

™  of  S.50.000. 

Iv  from  previous  year's  earnings  of  ^  the  holder  or  pros-  Naturally,  in  view  of  high  mar- 

.$4.o0.803,  equal  to  $1..5,5  a  share  on  ’  f,  inquiry  gives  1  j^gt  value  for  Aluminium  Ltd.  stock, 

290,014  shares  outstanding.  For  |  f,  ,  as  to  which  category  ^he  possibility  of  a  split  has  been 

fiscal  period  ended  March  17th.  194,5,  ! ■  fiiscus.sed  from  time  to  time  in 
net  earnings  were  equal  to  $1.29  a  '  ■  financial  circles.  .So  far,  however, 

share  on  280,014  shares  of  stock  income-producing ,  t^grg  j^gg  bggn  „„  indication  from 

outstanding.  potentialities  as  an  investment.  ;  official  quarters  of  such  a  move 

Sales  for  past  fiscal  year  were  at  The  war  dr^w  to  and  end  in  having  been  considered, 

an  all-time  record  and.  at  $40,898,-  TP  15,  there  was  considerable  ap-  jf,  view  of  present  trend  of  gen- 
921  were  $6,069,576,  or  about  ]7'2  prehension  in  some  quarters  with  g^gi  business  condition.^  iirosjiects 

per  cent  in  excess  of  figure  for  pre-  ''eSiH'tl  to  the  future  outlook  for  over  the  next  few  years;  many  new 

ceding  year.  Average  sales  per  Aluminium  Ltd.  Company,  as  in  the  yggg  developed  and  being  developed 
store  showed  an  even  greater  in-  ^^^e  of  all  metallurgical  organiza-  for  aluminum;  and  improved  posi- 
crease  being  up  about  21  per  cent.  ■  T'on.s,  faced  an  insatiable  demand  tion  of  company  early  prospects  ap- 
Last  year  company  completed  Tor  its  production  during  the  war  pear  promising  and  common  stock 
construction  of  a  big  new  warehouse  .'’ears  and  had  to  expand  its  plant  gegms  to  have  definite  attractions 

in  Toronto  which  is  one  of  largest  facilities  very  widely  in  order  to  gg  g  business  man's  investment  for 

and  moat  efficient  on  this  conti-  I'CSP  4'P  with  consumption.  It  had  income, 
nent  and  plans  have  been  under  con-  ,  5een  feared  accordingly  that,  with  '  _  .  ' 

sidcration  for  a  major  program  of  f}’®  hostilities  and  discon-  ■  Priop  Rrn«  Common 

store  expansion  involving  establish-  tinuance  of  war  production,  demand  , 

ment  of  80  to  90  modern  store  units,  i  fo^  company’s  output  and,  opera-  '  I  have  some  common  stock  of 
A  number  of  new  "ma.ster-markcts"  tions  at  its  plants,  would  be  sharp-  Prl<*c  Brothers  which  I  have  held  for 

are  presently  under  construction  and  curtailed.  There  was,  as  a  matter  some  time.  I  have  regretted  on  sever- 

additional  units  are  planned.  In  of  fact,  a  fairly  steep  reduction  al  occasions  having  failed  to  sell  last 
referring  to  expansion  program  at  'O  sales  for  some  months  following  year  when  they  were  selling  at  near- | 
j’ecent  annual  meeting  pre.sident  .1.  ce.s.sation  of  war-time  demand,  but  ly  $7,5  a  share,  espe(*ially  when  they 
William  Horsey  stated  that  no  esti-  purchasing  for  peace-time  uses  were  down  at  nearly  .S.50  a  share 
mate  could  be  given  of  cost  of  same;  arising  from  huge  back-log  of  de-  earlier  this  year  and  am  now  won- 
nor  had  the  means  of  financing  it  ferred  con.sumption  was  .such  that  deriiig  if  It  would  not  be  a  good 
been  determined.  He  pointed  out  sale.s  and  production  rebounded  idea  to  let  them  go  now  while  they 
that  obviously,  expan.sion  on  this  quickly  and  wddely.  New  peace-time  are  around  $66.  $  our  valued  ad-  . 

scale  could  not  be  financed  out  of  fee  aluminum  developed  as  a  vice  in  this  connection  would  be  ap-  ' 

earnings.  result  of  research  efforts  of  com-  predated. — P.D.J.,  IIalifa.v. 

Recent  improvement  in  company  P^'W  have  been,  and  will  continue  jg  i,g  gggiimgfj  t^gt,  in  dis- 

operations  has  been  due  in  large  de- ;  To  5e,  a  factor  of  no  little  import-  posing  of  your  Price  Bros,  common 
gree  to  increased  volume  of  sales  <  ance  in  future  operations.  today  -  -  stock  is  now  .selling  around 

and  improved  operating  efficiency.'  For  year  1916  Aluminium  Limit-  65,  off  from  recent  high  of  67’2  - 
Wide  growth  in  value  of  sales  for  ed  reported  net  earnings  after  all  you  would  be  taking  a  more  or  less 
past  fiscal  year,  howeyer,  resulted  ;  charges  equal  to  $15.81  a  share  on  substantial  profit  on  your  original 
in  some  measure  from  higher  trend  '  stock,  a  modest  improvement  over  investment;  and  no  one  ever  w’as  | 
of  selling  prices  in  many  lines  of  ;  earnings  for  previous  year  of  $15.22  impoverished  as  a  result  of  accept- 
groceries  and  meats.  In  light  of  1  a  share  and  comparing  with  1944  ing  a  reasonable  profit  on  any  in¬ 
fact  that  this  trend  has  gathered  net  of  $14.14  a  share.  Peak  earnings  ,  vestment.  At  current  market  of 
impetus  this  year  to  date  and  that  were  reported  for  1939,  when  net ;  65,  Price  Bros,  is  selling  well  above 
there  are  no  evidences  of  any  in-  was  equal  to  $20.57  a  share,  with  its  1946  low  of  oO'i  and  compares 

terruption  in  the  higher  trend  of  1942  and  1941  net  far  behind  net  I  with  a  1946  high  of  73'2.  I 

prices,  a  further  large-scale  expan-  for  1942  was  $19.77  a  share  and  for  1  jf  y^u  are  prepared  to  invest  the 
Sion  in  sales  for  current  fiscal  year,  1911  it  was  $19.98  a  share.  proceeds  of  a  .sale  in  high  grade 

seems  to  be  a  definite  possibility.  Dividend  rate  of  $8  a  share  on  {,o„jg  would  be  something  to 

Possible  eaily  financing  of  ex-  .stock  bas  prevailed  since  1940  with  (jg  said  for  a  sale  today,  otherwise 

pansion  program  may  prove  a  bar-  extras  of  $2  a  share  having  been  4j,g  advantages  of  a  sale  are  not 

rier  toany  furtherdividendincrea.se  paid  in  1941,  1942  and  1943.  Extra  yg^y  apparent  as  it  would  not  be 
m  stock,  for  near  luture  at  'east  of  $l  a  share  paid  on  account  of  aneasvniattertofindanothercom- 
but  continuation  of  WKle-.spread  be- 1 _ ,  nrosnects  ' 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 


last  .year  was  the  first  distributed 
[  on  stock  since  1943. 

Despite  more  or  less  substantial 


and  problems  are  invited,  i  improvements  to  plant  undertaken 


Answers  are  besed  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  cere  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  beer  the  signa- 


a  purchase  today  for  your  purposes.  ‘  |  address  of  the  writer  in 


At  prevailing  market  of  24  and  on 
basis  of  current  annual  dividend  rate 


order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in- 


of  $1.30  a  share,  stock  provides  a  j  terest  will  be  published.  Stamp- 


yield  of  just  under  5’i  per  cent,  a. 
fairly  generous'  return  in  light  of 
company's  earnings  record  for  past . 
few  .years  and  its  early  operating  | 
prospects.  i 


ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


outstanding. 

Sales  for  past  fiscal  year  were  at 
an  all-time  record  and.  at  $40,898,- 
921  were  $6,069,576,  or  about  17'2 


tween  net  earnings  and  dividends, 
combined  with  relatively  generous  ‘ 
.yield  on  stock  at  prevailing  dividend 
rate,  hold  out  potentialities  for  fur¬ 
ther  stock  market  appreciation  on 
shares  granted  propitious  market 
conditions.  i 


INVESTMENT  YIELDS 


Supplied  b/  Oswald  &  Prinkwater 


. . -  —  .  Ai<iH*Nv  Mirpass  ........  ‘-1.0P 

Winnipei;  Electric  Comiiion  .viuiniiiiun.  .  ii.tiu  'jmi 

*  ”  !  liiitiiiiist  "A”  .  i.mi  21 

Kindl.v  comment  on  the  prospects  |  It.c.  J’r.  "A”  .  I.tiii  2(i 

for  Winnipeg  Electric  common,  of  i  O'  iUsli  .^nieilciin  oil  ..  l.iiii 
which  I  am  holding  some  shares.  ' 

Do  you  think  there  is  a  possibility  utn  reli-pliiiiii-  .  «.imi  I.S'.i 

of  another  dividend  being  paid  on  liuilding  CriHiuet  .  l.mi  so 

stock  before  the  end  of  this  year?  '  •■a"-  .  .7*’ 

_ Wf'l  Vherbroiil-e  lo' .  J.IIO  .11 

.1,.,  .'MU  I  brooKe.  Dom.  S'litjar . SO  2;j 

Winnipeg  Electric  Co.  reported  t.ao.  Malting  .  2.no 

fr,.-  A’oar  UllC  ioC.  fvllll  .  Z.all 


-S.C.U..  Sheri, rooke.  '  j:-;; 

Winnipeg  Electric  Co.  reported  tian.  .Mailing  . 

for  year  1946  net  earnings  equal  to  . . 

$1.26  a  share  on  outstanding  com-  ,  iir,.w,.|ie»  .  2.1111 

mon  stock;  this  comparing  with  Can.  (;i)Mi>ns  . 

1915  net  equal  to  38  cents  a  share.  (i'danise  . 

Gains  were  shown  last  year  in  elec-  -  . 

tricity,  gas  and  street  railway  divi-  1  ,  .j,,  p, 
sioiis  and  conditions  in  Winnipeg  Can.  \\ I'.iingininse  ... 

are  such  as  to  give  promise  of  a  '  Idas.  . 

continuation  of  active  conditions.  i  V."!""  . 


(!hh,  (H'laiu'stf 
,  hit*.  vW.  .. 

;  (4JI1.  Viii(‘Kar* 
'  ( iinm/f  .  . 


continuation  of  active  conditions.  '  V/ni'n  "  UNdgi-  .  f ''II  :)2 

Company  is  engaged  in  an  ex-  p, i.’ui  'lii 

jiansion  program  whicli  will  add  iinin.  Class  .  1  mi  m 

largely  to  it.s  power  production  faci-  bn-,  /''t-  .  -'x 

litie.s  ^ind  akso  involves  in'prove- 

ments  to  street  railway  and  electii-  j,,,..  ,.xt . s.'>  17 

city  and  gas  distribution  systems.  I'niimlaiion  .  4.iii  21 

U'innipeg  Electric  paid  a  dividend  Imperial  (UI  . ai  ij 

of  .50  cents  a  share  on  common  in  2..‘i  i.'I 

December  last  year,  first  distribu-  ;  [niei*  Coal  2.1x1  2.'i 

tion  on  this  slock  for  many  years  "lut-  -MeUel  .  i.wi  .'ti 

and  paid  another  50  cent  dividend  I"'*'*’  T''''®  -'xll  .1;! 

on  June  30th  last.  If  a  50-cenl.s  a  ;  |  .  loi,  m 

share  annual  dividend  rate  were  a.s-  I  i.umh.  .i.a!  imi  21 


on  atcouni  01  g„  easy  matter  to  find  another  coni- 
'  mon  stock  with  better  prospects. 

,  Ylfi  i  At  65,  stock  provides  a  yield  of 

TItLDS  ;  about  4  jier  cent  on  prevailing  $3 

a  share  dividend  rate  and  is  selling 
at  only  a  little  over  912  times  last 
&  Drinkwater  year's  net  cariiiiigs  which  should  be 
niv.  App.  yid.  improve  upon  to  a  greater  or  lesser 

r. t«  pile.  I'.C.  current  year. 

ii  till  '‘in  4  '-'I  '  Annual  report  of  Pric  e  Bros,  for 

cmi  ”21  4.711  I  year  1946  showed  net  earnings  after 

i.iiii  211  :t.si  '  all  charges  and  preferred  dividends 

rnn  ir-'‘  il  r,'.  equal  to  $6.88  a  share  on  common. 

2  IMP  22'.’,  .s  S!i  i  This  was  more  than  double  1945  net 

s. iMi  liiri  *  i;2:i  of  $3.37  a  share  and  over  3  times 

1. mi  ;io  1944  net  of  $2.02  a  .share.  In  mid- 

•'1  im  M  ’  iiiiH  bonds  and  preferred  stock  of 

.sn  22  ;u;;t  eompany  were  refunded  with  a  con- 

2ino  ;i.i;i  sequent  saving  of  considerable  di- 

2. r.ii  4. .7.7  niension.s  in  annual  fixed  charges 

•' Im  ''V  -',sl  ®''<l  preferred  dividend  requirements 

v'iiit  .1:1  ’  lisg  with,  of  course,  substantial  benefit 

2.1m  lii'x,  to  common  stock  in  matter  of  net 

2. .'.11  tii'_.  4,117  earnings.  For  1946  savings  applied 

2lm  u  1  '!'I  *'alf  of  year  but  will, 

21m  4:t  4;i;7  !  bf  course,  apply  to  entire  12  months 

2.1m  42  4.7ti  '  of  current  year. 

“  II"  I  Pre.ssure  of  demand  for  news- 

!  ui  m  '  I  liii  P''i>'t,  not  only  in  Lfiiited  States  but 

imi  ii.s  vj;:!  tliroughout  the  world,  is  a.s  strong 

i.iii  :ts  ii.ii.s  ;  a.s  ever  and  pronii.ses  to  remain  so 

S.im  !i:>^  r,.2ii  f,„.  .sometime  to  come  on  light  of 

il'I  L'l  I  ,S7  '  "bild  conditions.  Price  Brothers 

liiii  21  "  .'..s.i  i  is  among  the  largest  of  Canadian 

..71)  1.7  :  newsprint  producers;  is  in  strong 

"77  17  'till!  ^  Position  physically  and  financially 

2.1x1  27  k.ilil  :  **bd,  irrespective  of  business  devei- 

imii  :tiij  i.m  '  opnients  during  next  year  or  so, 

..711  i:i'j  ;i.7ii  sliould  be  able  to  make  a  continued 

1  I'm  '<4  4  '7  '  fi^yb'able  .“bowing  in  the  matter  of 

imii  21  4;7i'i  earnings. 


activity  in  construction  field,  par¬ 
ticularly  in  residential  building 
which  is  chief  source  of  company’.s 
sales  and  earnings,  and  removal  of 
majority  of  price  controls  are  fac¬ 
tors  which  point  to  likelihood  of 
1947  earnings  at  least  as  good  as, 
probably  better  tlian  last  year. 
This  fact,  taken  in  conjuction  with 
wide  spread  between  earnings  for 
1916  and  current  dividend  rate  lend 
color  to  pro.-pects  for  higher  divi¬ 
dends. 

Another  important  con.“ideration 
in  matter  of  dividend  outlook  is  fact 
that  Building  Products  i.s  strongly 
fortified  in  the  matter  of  work¬ 
ing  capital  and  surplus.  Ahead  of 
capital  stock  is  only  a  small  de¬ 
benture  issue,  fixed  charges  on 
which  are  more  or  less  negligible. 

If  you  consider  Building  Pro¬ 
ducts  strictly  from  an  inve.-tment 
point  of  view  with  stress  on  in¬ 
come  rather  than  on  stock  mar¬ 
ket  profits,  stock  appears  to  be 
definitely  a  hold  in  the  light  of  it.s 
potentialities  over  the  next  year  or 
two.  Company  depend.s  Very  greatly 
for  its  busine.ss  on  volume  of  resi¬ 
dential  construction  and,  accord¬ 
ingly,  its  plants  have  been  fully 
occupied  during  recent  years  in  at¬ 
tempting  to  keep  up  with  demand 
for  it.s  production.  In  view  of  the 
universal  shortage  in  liousing  ac¬ 
commodation  which  still  prevails 
and  seems  likely  to  per.sist  for  some 
years  to  come  — in  (.’anada,  it  is  not 
easy  to  visualize  any  development 
which  would  prevent  company  from 
.“bowing  a  steady  expan.sion  in  earn¬ 
ings  and  probably  in  dividend  dis¬ 
tributions  on  its  stock.  Reductions 
in  rate  of  corporation  laxe.s  for  last 
year  and  this  (1946  and  1917)  con¬ 
stitute  a  factor  of  prime  importance 
in  earnings  prospects  for  company. 
Recent  plant  extensions  also  should 
make  for  increased  volume  of  sales 
and  higher  profit.s. 

Canada  Norther  Power  Pref. 

Please  let  me  ha7e  your  eomnients 
with  regard  to  the  preferred  sloek 
of  Canada  Xorthern  Power.  Is  the 
dividend  safe  and  is  there  any  like¬ 
lihood  of  the  stoek  being  redeemed? 
— P.S.F.,  Montreal. 

Dividend  on  the  7  ])er  cent  $100 
par  value  preferred  stock  of  Can¬ 
ada  Northern  Power  Corp'n  appears 
to  be  relatively  well  secured  in  view 
of  past  record  and  early  outlook 
for  corporation.  For  year  1945  — 
first  full  year  following  sale  by  cor¬ 
poration  of  its  Northern  Ontario 
Power  subsidiary  to  the  Ontario 
Hydro  --  net  earnings  were  reported 
at  equivalent  of  $9  a  share  on  the 
outstanding  stock.  De.“pite  curtail¬ 
ment  in  operations  of  gold  mines 
in  Northwestern  Quebec  region 
which  is  served  by  the  company,  de¬ 
mand  for  energy  has  been  on  an  in¬ 
creasing  scale  as  a  result  of  new 
contracts  signed.  Net  earnings,  as 
a  consequence,  showed  further  im¬ 
provement  during  year  1946  and 
were  reported  at  equivalent  of  $11.97 
a  share  on  outstanding  preferred. 
Earnings  on  common  were  up  at  68 
cents  a  share  from  only  24  cents  in 
1945. 

Bonds  of  corporation  were  re¬ 
deemed  on  May  l.st,  1945  from  funds 
received  frorii  Ontario  Hydro  a.s  con- 


New  Life  Insurance  In  U.K. 
Nearly  Trebled  Since  1940 

riirchases  of  now  life  insurance  in 
Great  Britain  in  the  calendar  year 
of  1916  were  nearly  double  the  pre-  , 
vious  year's  total  and  nearly  three 
times  the  1910  figure,  it  is  reported 
by  the  Canadian  Life  Insurance  Of¬ 
ficers  Association  of  Toronto.  The 
report  is  based  on  figures  supplied 
by  British  companies  doing  a  sub¬ 
stantial  portion  of  the  United  King¬ 
dom's  life  insurance  business. 

Payments  to  policyholders  and 
beneficiaries  for  death  benefits,  ma¬ 
tured  endowments  and  surrender 
value  payments  were  slightly  high¬ 
er  in  1916  than  in  1945  and  about  11 
per  cent  greater  than  prior  to  the 
war. 

Death  payment  benefits  in  1946 
were  practically  the  same  as  in  the 
previous  year  and  less  than  1944. 
even  though  the  total  life  im-uranee 
risk  was  larger.  Payments  under 
matured  endowments  were  down 
slightly  in  1916.  Calls  for  policy 
cash  surrender  values  were  up  ma¬ 
terially.  being  72  per  cent  greater 
than  in  194  5  and  two  and  a  half 
times  as  great  a.s  in  1914. 

Total  premium  income  of  these 
companies  increased  eight  pev  cent 
last  year,  the  largest  annual  gain  in 
many  years,  bringing  the  year's 
total  to  nearly  one-third  more  than 
prior  to  the  war. 

Policy  Keserves  .At  Peak 

Total  policy  reserves  increased  to 
a  record  high  total,  up  about  seven 
per  cent  in  the  year,  eompareil  with 
an  average  increase  of  nearly  five 
per  cent  annually  for  the  past  six 
years. 

The  Brilisli  life  insurance  compa¬ 
nies  last  year  showed  an  increase 
in  the  average  earning  rate  on  in¬ 
vested  funds,  the  year's  3.49  per 
cent  comparing  with  3.43  per  cent 
in  both  1915  and  1944.  "The  rate 
was  3.81  per  cent  the  year  the  war 
.started. 

In  .“pite  of  last  year's  improve¬ 
ment  in  earning  rate,  the  British 
compaiiie.s  report  some  concern  over 
the  future  of  this  rate,  in  view  of 
the  exjianding  program  of  nationali¬ 
zation  of  industries  in  England.  A.s 
portions  of  their  investment  port¬ 
folios  are  replaced  with  lower  in¬ 
come  producing  government  securi¬ 
ties.  upon  being  taken  over,  some 
effect  probably  will  be  felt  in  the  ! 
over-all  earning  rate. 

sideration  in  Northern  Ontario 
Power  sale.  F'ixed  charges  in  1945 
accounts  amounting  to  $234,104 
down  from  $709,491  for  preceding 
year  were  not,  accortlingly,  a 
charge  against  last  year's  earnings. 
This  alone  result.s  in  a  saving  equiv¬ 
alent  to  about  $1.35  a  share  on  55,- 
000  shares  of  preferred  stock  out¬ 
standing. 

There  has  been  talk  from  time  to 
time  of  redemption  of  preferred 
shares  of  corporation  from  proceeds 
of  a  new  issue  carrying  a  lower  divi¬ 
dend  rate.  Such  reports  have  been 
natural  by  reason  of  the  trend  to¬ 
wards  refunding  of  bond  issues  re¬ 
financing  of  preferred  .“hares  during 
past  2  years,  taking  advantage  of 
prevailing  cheap  money. 

-A.  factor  in  possibilities  of  such 
a  development  in  connection  with 
Canada  Northern  Power  is  tlie  fact 
that  preferred  stock  is  callable  at  a 
premium  of  10  per  cent.  . 

Production  of  enameled  plumb¬ 
ing  fixtures  has  doubled  in  (Janada 
since  1937.  Ilf 
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LETTERS  to  the  EDITOR 


OTTAW.A’S  fiOOD  SERV.ANTS 

To  The  Editor. 

The  Financial  Times, 

Sir  In  your  issue  of  July  18th. 
a  correspondent  advocates  an  entire 
new  board  of  aldermen  for  Ottawa 
because  the  city  is  about  to  spend 
millions  in  new  improvements.  The 
writer  does  not  know  any  of  the 
city  fathers  but  presumes  that  they 
have  devoted  years  of  un.'elfish  ser¬ 
vice  in  the  betterment  of  their  city 
and  that  experience  gained  should 
count  for  much  in  the  future,  but 
your  correspondent  would  throw 
them  out  and  not  even  thank  them, 
I  suppose,  for  their  years  of  untir¬ 
ing  effort.  The  experience  of  the 
writer  in  municipal  affairs  extending 
over  a  period  of  forty  years  is  that 
a  municipality  is  fortunate  indeed  if 
it  can  induce  experienced  men  to  re¬ 
tain  office  and  thereby  avoid  costly 
mi.stakes  which  untried  men.  who 
sometimes  have  not  enough  ability 
to  run  a  peanut  stand  successfully, 
would  bring  to  the  office. 

Ottawa  iia.s  in  the  "Citizen"  and 
in  the  "Journar’  two  of  the  best 
dailies  in  Canada  who  would.  I  am 
sure,  be  glad  to  air  the  views  of  any 
citizen  wishing  to  make  constructive 
suggestions  and  it  looks  out  of  place 
to  see  local  affairs  of  Ottawa  aired 
in  a  Montreal  Paper. 

The  writer  when  in  Ottawa  made 
a  suggestion  in  the  "('itizen"  July 
21th.  '37  about  their  parking  prob¬ 
lem  which  was  adopted  by  the  Ot¬ 
tawa  Planing  Commission  1  without 
acknowledgement)  some  years  later 
and  I  would  say  that  experienced 
men  in  municipal  life  are  only  loo 
willing  generally  to  receive  sugges¬ 
tions  in  matters  pertaining  to  their 
office. 

T.  J.  FIA’NN, 
Reeve,  Shelburne.  Out. 
Shelburne,  Out.,  July  20. 

(  AI’IT.AL'S  M.\5'OR  REPLIES 

The  Editor. 

The  F'inancial  Times. 

Sir:  .My  attention  has  been  drawn 
to  a  letter  publislied  in  your  edition 
of  the  18th  .Inly  and  signed  "They 
Know". 

In  the  first  place,  the  writer 
makes  an  odd  mistake  for  one  who 
alleges  lie  lor  she  1  frequents  civic 
offices.  These  offices  are  not  in  the 
Plaza  Building.  They  are  housed 
in  the  Transportation  Building.  1 

In  the  second  place.  "They  Know", 


who  .“tate.s  that  "soon  the  Capital 
is  going  to  have  millions  to  spend  ", 
'  errs  in  inferring  the  City  will  'ad¬ 
minister  this  va.xt  trust’.  Anyone 
informed  on  such  matters  knows 
that  not  one  cent  of  this  "vast 
trust"  will  be  spent  by  City  Coun- 
eil.  It  is  not,  and  never  has  been. 
Council’s  respon.=-ibility  to  admini.s- 
ter  federal  expenditures  for  the 
Federal  District. 

Regarding  his  statements  of  a 
civic  service  afraid  to  talk  and  a 
local  pres.s  "buffaloed  by  the  .  .  . 
mayor",  it  seems  to  me  that  civic 
officials  and  the  Ottawa  newspapers 
just  find  it  wise  to  be  discreet  where 
your  correspondent  is  concerned. 
Others  find  the  former  willing  to 
talk  when  they  have  something  to 
say,  and  the  latter  willing  to  criti¬ 
cise  when  they  have  something  to 
criticise. 

However  I  am  prepared  to  admit 
the  statements  of  his  feelings  to- 
ward.s  myself  and  some  member.s 
of  Board  of  Control  and  City  Coun¬ 
cil  are  probably  correct. 

J.  .Stanley  Lewis, 

Mayor. 

Big  Dollar  Payments 

On  Raw  Sugar  Needs 

Close  to  $28  million  in  U.S  cur- 
tem  v  will  be  paid  out  by  Canada  in 
1947  for  raw  sugar  imported  from 
tlie  American  liollar  countries  of 
Cuba  and  San  Domingo.  This  does 
not  include  freight  costs  some  of 
which  may  be  iiaiil  in  U.S.  dollars. 

This  new  liigli.  in  the  period  since 
sugar  control.s  were  initialed  in 
1910,  is  brought  about  by  two  de¬ 
velopments,  La.st  month  Canada'.^ 
allocation  from  lho.se  two  eountric.s 
was  inereaseil  100.000  tons  by  the 
liilei'iiational  Food  Uouneil.  Ttvs 
will  add  about  $10  million  to  that 
part  of  Uanada's  sugar  bill  payable 
ill  U  .S.  dollars. 

.Seeondlv,  Cuban  and  San  Dom¬ 
ingo  priees  are  again  on  a  slight 
up-trend,  due  to  the  escalator  elausc 
in  the  Cuban  eontraet  which  hitelies 
[nice  to  the  eost-of-living  index  in 
I'.S.A. 

U.S.  statistics  branch  figures  in- 
dieaic  the  April-.Iune  average  in¬ 
dex  will  reflect  about  a  6'^.;  cent 
increase  over  1947's  $4.92'2'base 
per  100  pounds. 
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Slimed,  indicated  yield  on  current  ;  1  mi'ii  Nnonl  . 

market  of  16  for  stock  would  be  ,  ^ . 


,  r,  X  ;  Montreal  ('.nlloii  . .711 

only  a  little  over  3  per  cent,  any-  Muisim  . Miii  :i,s 

thing  but  a  generous  return  by  any  ,  Inc.  exi .  1..711  :w 

standards.  On  the  otlier  hand,  pay-  hrew . .  2. mi  -is 

ment  of  50  cents  a  share  in  June  j  ""  ]'j|g  .'fg 

following  a  similar  distribution  last  (niim  i,>  sieel  "  kiiii  i.s 

December  might  be  taken  as  an  in-  j  oiihwh  1..  11.  .1:  1' . mi  17 

dication  that  consideration  may  at  . .  i*  ""  ,*’? 

least  be  given  to  another  dividend  ex'iV '  .  .  .  .  2  lm  ;ti’i 

in  December  of  this  year.  A  second  I'u’wri- i.iiii  lit 

50 -cent  disbursement  tliis  year  lio.Mdiic  .  i.mi  iii 

woulil  mean  distribution  of  $1  a,''''-  l•l<«|■••||<■<■  iiour  ...  i.mi  :i2 

.share  for  1947  and  would  suggest  a  j li  jm  77 

yield  of  about  OU  per  cent  on  slock  .  sonihani  .....  .  .....  .7ii  is 
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at  prevailing  marlcet.  j  S'oiilheni  Can.  Power  ..  1 

In  connection  witli  this  .stock,  a.s  ''.ill’j*.*,'",. . 

with  other  public  utility  issue.s  >ip- I  wi'is]*! '  1 

ward  trend  in  operating  costs  and  ,  ^leilers  .  2. 

fixed  rate  tariffs  are  factors  whicli  i  c— Asked, 
must  be  taken  into  consideration.  I  PREFERRED 

.<40  too  i.s  recurrent  talk  of  acqui.si-  ]  .  2 

tion  of  company’s  business  by  city  iieMin!?  (yniicelll  ....  7, 

of  Winnipeg.  At  around  16,  stock  j  ('.an.  lieonze  .  .  .7. 

i.s  selling  vvilliin  easy  distance  of  it.s  ' b''>i'il''''n  Pr .  7. 

1947  high  of  l("a  although  it  is  ,  sieamsiiipx  .  2. 


down  considerably  from  1946  high  |■.■|ll.  coiion 
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Alllinillium  Limited  i  •nistlllur^  ..  5.00  lOli 

Kindly  review,  on  yoiir  Hulls  |  -|>^llle  .  7.1111  ISI 

page  llie  ]irospeets  for  Allllliiiiiilii  (ialineaii  Power  .  7.IIII  111 

sloek  and  Its  I'livesliiieiit  standing.  1  -  ’I'.*; 

In  view  of  the  -Kigli  market  pi'ic<‘,  ‘iiii.Dc  "s 

is  there  any  question  of  the  stoek  |  Iiid.  Aereptaiire  .  7. (HI  liif 

being  split?  W.  .M.  F.  —  Kingston.  I  l-'die  of  die  WckhIs  -  7.(iii  17.7 

,  ,  .  o  ,  I  Massey  Harris  .  1.2.7  211 

At  current  maiket  of  around  210  I  Monircal  Colton  .  1.7.7  -ti 

capital  .stock  of  Aluminium  Limited  Nat.  lirrweiies  .  1.7.7  is 

iirovides  a  yield  on  the  $8  a  share  i  n .  r  ail  lila 

‘  ,  ,  J  ■  1„  ,,1  Ollnwa  I,.  It.  xl  Power  .  7. ml  1(1.1 

regular  annual  dividend  rate  on  ivnmans  .  f..mi  1.72 

stoclc  of  3.8  per  cent.  Figured  on  Power  Corpniaiion  fi.m)  in 

basis  of  regular  $8  a  share  plus  ex-  ^,l''’''''ln  \Villianis  ....  7.mi  17.7 

tra  of  $1  a  share  paid  on  account  son''ihe.-n";",ul‘'power  1  ii.m)  r>\ 

of  1946  operations,  an  indicated  TnekeH  Tobacco  .  7.(in  isi 

yield  of  4.3  per  cent  on  the  issue  West  Kootcna.v  Pr .  7.00  107 

is  shown.  bavks 

Aluminium  is  w'hat  is  referred  to  j  Rank  Can.  Nntlonale  ..  .70  2I 

in  financial  circles  as  a  "blue  chip”  j  Hank  of  commei-re . so  22 

-  an  expression  used  to  de.“ignate  J  oi^MonUeal  .  .so  27 

stocks  whicii,  by  reason  of  theii  ;  poniinion  Hank  .  1  oo  20 

high  market  value,  are  out  of  the  impeiiai  Hank  .  1  mi  20' 

reach  of  tlie  average  small  investor.  I  Hank  of  N.  s.  ........  1.20  .'t.7 

Thi.s  condition  makes  for  a  reJa-  , 

lively  small  floating  supply  of  the  |  •—payable  iu  U.S.  Funds. 
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'i2>i  i  iiii  Biiildiii);'  Products 

'.|g  I  hold  soiiK*  stock  ill  Building 

•IS  cW  Frodiu'ts  and  have  heen  consUlering 

21  0.2.7  I’t'cciilly  the  question  of  selling  it 

2S  ;i..77  and  switching  into  something  else 
I?  "  7  S.S  would  give  me  a  hetter  yield. 

07  CIS  I'be  stoek  cost  me  quite  a  hit  less 
so  ;!.ss  ‘than  it  is  now  worth,  so  that  the 
v!  ■  a'-  •''''***  '•'*  purchase  price  is  not 

P,  too  had  hut,  in  x  iew  of  eonditions 

:i2  h.i'iii  nn(l  recent  earnings  of  tlit*  eompany, 
22'..  .7.:i;i  I  have  been  somewhat  disappointed 
is'^  4^'''  ***  *"**  K''**'*'!.  larger  dividend. 
IS  .7.70  I'lcase  advise  in  this  eoniieetion. 
77  .7. HI  .51.  E.  R.  Ottawa, 

r,}'-  J’i"  ,  At  current  marliet  of  around  30, 
;i(j  7..70'  ‘  -stock  of  Building  Fiodiict.s  Ltd. 

I  paying  $1  a  share  annually  on  divi- 
j  dends,  provide.s  a  yield  of  only  3  '3 
7.1  7  10  cent.  Thi.s,  of  cour.se  i.s  a  meagre 

177  liiii  I'eturn  on  a  common  .stock,  even 

11(1  4.7.7  :  one  witli  the  investment  attiaction.s 

111  o.:ii  of  thi.s  parlicularly  security  and,  it 

■j'l  !  :  .seems  to  us,  suggests  the  possibility 

iH'i  xs’U  "f  an  increase  in  tlie  dividend  rate  | 

I'lO  :t.os  or,  al  least,  payment  of  an  e-xtra  1 

’  f'ijli  I  distribution  on  stock.  I 

pm  ’  4.72  iinlicateil.  Buililing  Uroilucts  I 

.'is  li.os  has  been  for  years  very  much  of  an  j 
isi  .''..sii  i  investment  type  of  stock.  Maiket  | 
liili  i't’s  i  sliaies  lias,  of  couise.  auvanced 
.7:1  :i  77  '  considerably  during  jiast  years  in  ! 

S  .i.^i  I  lieeping  with  trend  of  stronger  ' 

'77  I'nil  ’  ‘^*'e  improved  operat-  i 

, -,1  ing  position  of  tlie  company.  There  ' 
41  C2i'.  has  been,  liowever,  nothing  specta-  | 

IS  ii.iji  cular  ill  action  of  the  slock  during 

lii'i  ’4  s'l  upward  move,  particularly  | 

1.72  .-cii'I  if  Miew  of  improvement  xvhicli  has  | 

HI  7.1!  taken  place  in  operations  of  and  | 

!!'J  I  earnings  jirospects  for  the  company,  1 

121  4.sl  I'PHce  it  Is  reasonable  to  assume  | 

ISI  risii  that  market  price  of  stock  would  | 

1C7  4.21  not  be  too  seriously  affected  by  any  | 

j  bear  move.  '  '  1 

21  .  :i.22  ;  For  year  1946,  company  reported  1 

22  it.fi.t  ;  wide  expansion  both  in  operating  ! 

•'7  '  profits  and  in  net  earnings  over  I 

2ii  Vsi  ;  preceding  vear,  former  being  up  at 

2HI7  :!.'77  .$3,211,882  from  $1,742,193  and  latter 

•rlr  •I'ln  -$1,295,433.  equal  to  $2.68  a 

5;',-  j  share  on  stock  from  $.335,242,  eq-  ,,1 

‘  I  to  69  cents  a  share.  ContinA  d 
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TERMS  AND  CONDITIONS 

Offers  to  purchase  any  or  all  of  the  described 
Aircraft  are  Invited,  subject  to  prior  sale  or  with¬ 
drawal,  and  to  the  following  conditions: 

(a)  The  Corporation  shall  have  the  right  to 
’accept  or  to  reject  any  or  all  offers  in  whole  or 

in  part. 

(b)  If  an  offer  is  accepted,  sale  will  be  on  an 
“as  is-w’here  is”  basis,  without  warranty  of  any 
kind  (except  a.s  to  the  Crown’s  title),  and  will  be 
subject  to  the  other  usual  Sales  ('onditions  of  the 
Corporation. 

(c)  On  acceptance  of  offer,  purchase  price 
will  be  payable  in  full. 

(d}  Purchasers  will  be  recpiircd  to  take  de¬ 
livery  of  the  aircraft  sold  at  their  own  expense 
within  a  time  limit  set  by  the  Corporation. 

LICENSEABLE  AFTER  OVERHAUL 

All  the  aircraft  will  require  overhaul  and  or 
modification  depending  on  their  condition  before 
being  eligible  for  (Certificate  of  Airworthiness  in 
accordance  with  Department  of  Transport  stand¬ 
ards.  They  will  also  need  servicing  before  ferry¬ 
ing  permits  to  overhaul  bases  can  be  obtained. 

Offers  should  be  addressed  lo: 

Chief  of  Aircraft  Sales  Division; 

WAR  ASSETS  CORPORATION 

4095  St.  Catherine  St.  W.  r  Montreal,  Que. 


Twin-engine,  wooden  construction,  low  wing 
monoplane,  powered  by  Pratt  &  Whitney  Wasp  Jr. 
R985-ANI2B  and  R985-ANI415  engines,  and 
equipped  with  Hamilton  Standard  or  Hoover  Con¬ 
stant  Speed  Propellers.  Adaptable  for  light  feeder 
airline  w  ork,  passenger  and  cargo  or  executive  trans¬ 
port  work. 

CESSNACRANE  .  .  ’375 

Light  twin-engine,  low  wing,  cabin  monoplane, 
pow  ered  by  Jacobs  L4MH  engines.  Requires  certain 
modification  before  being  eligible  for  Canadian 
Certificate  of  Airworthiness.  Adaptable  for  light 
commercial  work  and  executive  transport. 


HARVARD  II 


$800 


Single  engine,  low  wing  monoplane,  previously 
used  as  an  advance  trainer.  Tubular  fuselage  con¬ 
struction,  metal  wings,  anti  retractable  undercarriage. 
Powered  by  Pratt  &  Whitney  R1340-AN1  or  com¬ 
mercial  designation  S.3HI,  550  h.p.  engines.  Adapt¬ 
able  for  executive  work  or  sportsman  pilot. 

FAIRCHILD  CORNELL  425 

Single  engine,  low’  wing  monoplane,  fabric 
covered  tubular  metal  fusalage,  plywood  covered 
wooden  wings.  Plexiglass  coupe  top  canopy,  landing 
flap.s,  fully  swivelling  tail  wheel,  fixed  undercarriage. 
Ranger  200  h.p.  in-line  engine.  Subject  to  centre 
Front  Spar  modification  before  being  eligible  for 
Canadian  Certificate  of  Airworthiness.  [Adaptable 
for  private  ownership,  club  or  school  use,  or  light 
executive  transport. 


Tits  advertisement  supersedes  former  advertisements,  if  any,  covering  the  above  mentioned  aircraft. 


MARINE  INDUSTRIES  LIMITED 
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THE  Q.S.M,V.  ABEGWEIT 


SPAeamiined  ^ce 


Built  by  Marine  Industries  Limited  for  service  between  Prince 
Edward  Island  and  the  Mainland,  the  Abegweit  will  provide 
to  all  in  the  area,  the  benefits  of  greater  comforts,  economies 
and  accelerated  business  through  speedy  and  improved 
transportation.  The  heaviest  ship  ever  built  in  Canada  and 
the  world’s  largest  and  most  modern  ice-breaking  car  ferry, 
the  quadruple  screw,  diesel-electric  Abegweit  has  a  speed  of 
17  knots,  and  a  capacity  of  60  automobiles,  19  freight  cars, 
950  passengers.  Canada’s  greatest  special  service  ship,  the 
Abegweit  is  truly  an  achievement  in  Canadian  shipbuilding. 
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ing  More  Than  I  Sainf  John  Port  To  Be 
lYorld  Shipbuilding  I  Used  By  C.P.  As  Before 


IMPERIAL  BANK  OF  CANADA  APPOINTMENTS 


Made  Assistant  G.  M. 
Imperial  Bank  of  Canada 

John  S.  Proctor,  for  the  past 
four  years  manager  of  the  Imper¬ 
ial  Bank’s  main  office  in  Montreal, 
at  St.  James  and  McGill  streets, 
has  been  appointed  assistant  gen¬ 
eral  manager  and  will  leave  shortly 
to  take  up  his  duties  at  head  office, 
in  Toronto.  Mr.  Proctor,  who  is  43 
started^with  the  Imperial  Bank  25 
years  ago  in  Victoria,  B.C.,  as  office 
boy.  He  wili  be  succeeded  in  his 
Montreal  post  by  E.  J.  Friesen,  of 
Winnipeg,  who  prior  to  1944  was  as¬ 
sistant  manager  of  Montreal  main 
office  and  is  at  the  moment  super¬ 
visor,  Head  Office,  Toronto. 

Tall,  athletic  John  Proctor,  well- 
known  among  Montreal  business 
men,  left  the  University  of  Briti.sh 
Columbia  to  join  the  Imperial  Bank 
in  1922,  and  was  shifted  to  Toronto 
as  junior  teller  five  years  later.  By 
1933  he  had  beome  assistant  man¬ 
ager  at  Head  Office  and,  four  years 
ago,  came  to  Montreal  as  manager. 

Tennis  has  been  his  life-long  in¬ 
terest.  He  won  the  Canadian  Men’s 
Doubles  championship  in  1926,  later 
the  Ontario  Doubles,  and  on  two 
occasions  the  Canadian  Mixed 
Doubles.  He  was  for  12  years  trea¬ 
surer,  the  Canadian  Lawn  Tennis 
Association,  and  is  now  president. 
Hillside  Tennis  Club  (Montreal), 
and  a  director  of  the  Alouettes 
Football  Club. 

His  widespread  activities  include 
directorship  in  the  Interlake  Tissue 
Mills  and  Montreal  Welfare  Fedeia.* 
tion;  treasurer,  the  Family  Welfare 
Association;  vice-chairman,  Mont¬ 
real  Branch,  Canadian  Institute  of 
Mining  and  Metallurgy,  and  coun¬ 
cillor,  Quebec  Province,  for  the 
same  body;  vice-chairman,  Mines 
and  Natural  Resources  Branch, 
Montreal  Board  of  Trade. 


London, — Lloyd’s  Shipping  Regis¬ 
ter  reports  that  Great  Britain  and 
Ireland  are  building  more  than  half 
of  the  3,846.656-ton  total  of  new 
merchant  shipping  under  construc¬ 
tion  thioughout  the  world. 

June  30.  the  rcpo»’t  showed.  Brit¬ 
ish  shipyards  had  under  construc¬ 
tion  merchant  ships  totalling  2,- 
062,919  gross  tons  '53.6  per  cent  of 
the  world  total.  This  figure  mark¬ 
ed  the  greatest  activity  in  British 
shipbuilding  since  1022,  when  2,- 
235.998  tons  were  on  the  ways. 

Of  the  total  being  built  in  Bri¬ 
tain,  28.1  per  cent  was  earmarked 
for  sale  or  registration  abroad, 
while  31.3  per  cent  of  shipping  un¬ 
der  construction  abroad  was  de.s- 
tined  for  u.sc  in  countries  otliet 
than  those  building  fhem.  • 

Merchant  tonnage  u  n  d  e  r  coii- 
structio'i  in  foreign  countries  in¬ 
cluded;  Swe<len,  255.905;  France, 
236,678;  Holland  221.129;  British 
Dominions,  221.919  (including  (’an- 
ada’s  161,160);  Italv,  191,312;  Um- 
ted  States,  183,236;  Denmark,  139,- 
992,  and  Spain.  112,521. 


New  York,  —  The  American  pub¬ 
lic  added  $8,605,000,000  to  its  liquid 
savings  in  1946  as  compared  with 
a  record  $20,291,000,000  recorded 
in  the  war  year  1944  and  with  an 
average  annual  increment  of  $2,- 
592,800,000  in  the  pre-war  period 
from  1935  to  1939,  according  to  an 
analysis  by  George  L.  Bliss,  pre.=i- 
dent  of  the  Railroad  Federal  Sav¬ 
ings  Association,  of  findings  of  the 
Federal  Home  Loan  Bank  Admini.s- 
tration. 

The  largest  rate  of  growth  in 
1946  was  in  savings  accounts  in 
savings  associations,  which  grew 
by  15.4  per  cent,  compared  with  a 
giowth  of  16.8  per  cent  in  1945,  Mr. 
Bliss  said.  The  rate  of  growth  of 
postal  savings  deposits  and  postal 
bonds  fell  from  24.3  per  cent  to 
11.7  per  cent,  while  the  rate  of 
increase  of  savings  deposits  in  com¬ 
mercial  banks,  which  was  28.2  per 
cent  in  194.5,  dropped  to  11.8  per 
cent  for  1946. 

Deposits  in  mutual  savings  bank.s 
grew  9.7  per  cent  in  1946,  against 
15  per  cent  in  1945.  Policy  reserves 
of  life  insurance  companies  in¬ 
creased  by  8  1  per  cent,  compared 
with  9.6  per  cent  in  the  preceding 
year.  The  number  of  Unitc*l  State.s 
Savings  bonds  cashed  exceeded  the 
number  sold,  said  Mr.  Bli.ss,  result¬ 
ing  in  a  decrease  of  2.4  per  cent  in 
the  outstanding  volume. 


Saint-John  —  In  a  message  re¬ 
ceived  hero  from  W.  M.  Neal, 
chairman  and  president  of  the  Ca¬ 
nadian  Pacific  fiailway,  he  sa.d 
“the  port  of  .Saint  John  will  con¬ 
tinue  to  be  used  as  the  ter.miml 
for  oiif  trans-Atlantic  vessels  in 
precisely  the  same  manner  as 
heretofore.” 

There  had  been  a  rumor  that 
the  Trans-Atlantic  vessels  of  the 
company  would  not  come  to  thi.r 
port  next  winter.  These  vessels  up 
to  the  outbreak  of  the  war,  when 
they  were  taken  over  as  trans¬ 
ports,  always  came  to  Saint  John 
when  the  St.  Lawrence  River  wa.s 
closed  in  the  winter.  Needless  to 
say  the  C.  P.  R.  has  heavy  invest¬ 
ments  in  Saint  John.  These  v»*?- 
iiels  used  the  jiorts  of  Quebec  and 
-Montreal  in  the  summer  and  Saint 
John  in  the  winter. 


Demand  Said  to  Be  ‘‘Terrific” 
for  Quarter  Biilion  of 
New  Issue 


New  York,  —  The  World  Bank 
added  a  new  chapter  to  the  history 
of  international  finance,  last  week, 
with  the  public  sale  of  $250,000,000 
of  its  bonds.  The  response  of  inves¬ 
tors,  said  a  spokesman  for  the  bank, 
was  “terrific.” 

On  Tuesday  the  Bank  climaxed 
weeks  of  intensive  preparation  by 
the  distribution  to  some  1,600  deal¬ 
ers  throughout  the  United  States  of 
$150,000,000  of  25-year  bonds  with  a 
three -per-cent  coupon  and  $100,- 
000,000  of  10-year  bonds  with  a  2%- 
per-cent  coupon.  At  noon  the  same 
day.  E.  F.  Dunstan,  marketing  di¬ 
rector,  announced  heavy  over-sub¬ 
scription. 

Each  issue  was  sold  to  dealers  at 
par,  or  100,  with  the  proviso  that 
they  would  sell  to  Iheir  customers 
at  that  price.  Dealers  were  allow¬ 
ed  a  sales  concession  of  $2.50  for 
each  10-year  bond  sold  and  $5  for 
each  25-year  bond. 

Trading  in  the  bonds  started  on 
the  New  York  Stock  Exchange,  on 
a  when-issued  basis.  Both  issues 
immediately  commanded  substan¬ 
tial  premiums  over  the  offering 
price.  Heavy  turnover  was  report¬ 
ed  on  the  Exchange,  but  there  were 
indications  of  even  more  activity 
in  the  over-the-counter  market. 

Bond  dealers  interpreted  the  fluc¬ 
tuations  in  price  during  the  week 
largely  as  indications  of  speculative 
activity.  Proceeds  of  the  loan  will 
be  used  by  the  International  Bank¬ 
ing  institution  to  make  dollar  loans 
to  member  countries.  Then  Bank’s 
supply  of  lendable  dollars,  prior  to 
bond  sales,  was  confined  chiefly  to 
the  United  States’  subscription  of 


B.  r.  Lumber  Shipments 

Vancouver;  —  Of  waterborne  ex¬ 
ports  of  lumber  from  the  Pacific 
coa.st  during  May,  British  Colum¬ 
bia  accounted  for'  105.000.000  board 
feet  out  of  a  total  of  191,500.000, 
t!ie  Pacific  Lumber  Inspection 
Bureau  report.s.  The  I  'd  ted  King¬ 
dom  took  67,000.000  feet  and  Au.s- 
tralia  nearly  11,000,000.  .Egypt, 
Palestine,  south  Africa,  Holiand, 
France,  the  West  Indies,  India  and 
New  Zealand  were  buyers  in  tliat 
order. 


J.  S.  PROCTOR 
Assistant  General  Manager 

Mr.  Proctor,  who  has  been  Man¬ 
ager  of  Montreal  Branch  for  the 
past  four  years,  has  been  promoted 
to  Assistant  General  Manager  with 
headquarters  in  Toronto.  Prior  to 
his  Montreal  service  he  was  Assis¬ 
tant  Manager,  Toronto  Branch. 


E.  J.  FRIESE.V 
Manager,  Montreal  Branch 

Mr.  Friesen,  Supervisor  at  Head 
Office  for  the  past  two  years,  re¬ 
turns  to  Montreal  as  Manager  of  the 
Branch.  He  is  well  known  in  Mont¬ 
real,  having  served  from  1938  to 
1945  as  Assistant  Manager. 


X.  B.  Power  Output  Up 

Saint  John,  In  the  five  month.s 
ended  May  the  central  electric 
stations  of  New  Brunswic;!;  generat¬ 
ed  251,013.000  kilowatt  hours  of 
power,  or  22,727,000  kw.  h.  more 
than  in  the  1916  period. 


The  Market  Again  Denies 
Rumors  of  Higher  Gold  Price 


Bank  of  Canada  Si'ateBTsent 


Enough  iron  and  steel  to  build 
two  battleships  are  used  every 
year  by  the  Canadian  heating  in¬ 
dustry  in  the  production  of  furna¬ 
ces  and  stoves. 


Weekly  statement  of  the  Bank  of  Canada,  ns  at 
.shows  a  decrease  of  $22,071,131  in  total  as.iets  from  the 
vious  week,  to  $1,837,713,855.  Invcstmcnt.-j  .-ire  siiown  i 
from  previous  week;  holdings  of  Sterling  and  U.S.  Fund 
000  and  other  assets  showed  a  decline  of  55,035.550.  D, 
during  week  by  ,$10,382,052.  circulation  was  off  .$3,630, 
liabilities  were  down  $8,662,111. 

In  comparison  with  corrc.cponding  week  of  last  year 
•shown  higher  by  $2,5,800,730.  Invest ment.---  are  siiown 
while  Sterling  and  U.S.  Funds  show  a  redm  lion  ot  ,$1.3( 
Circulation  .reveals  an  inerea.se  of  ,$35,113,580  diirii 
deposits  are  shown  down  $19.088.29;3,  including  $175,32 
other  currencies.  Comparative  figures  are  shown  lierc 


ling  we  want  to  settle  our  bah 
ances,  it  is  U.S.  dollars. 


(Continued  from  page  6) 
more  widespread  production  act¬ 
ivities  would  not  necessarily 
materialize.  But  for  it  to  materi¬ 
alize  would  be  the  only  means  of 
getting  more  U.S.  dollars.  Sup¬ 
posing  it  would  materialize  to  a 
moderate  degree.  What  is  there 
to  offset  it  from  the  point  of 
view  of  the  national  economy, 
for  we  are  all  interested  in  the 
national  economy,  or  are  we? 

At  the  present  time  we  have  a 
substantial  trade  deficit  with  the 
U.S.  That  which  we  sell  to  the 
U.S.  would  bring  more  money, 
measured  by  the  premium  on  the 
gold  dollar  (U.S.)  over  the  Cana¬ 
dian  dollar.  But  that  which  we 
buy  from  the  U.S.  would  be  so 
much  more  expensive,  and  since 
vve  buy  more  than  we  sell  in  this 
market  we  would  actually  be 
worse  off  than  before.  Quite  aside 
from  the  fact  tliat  we  are  not 
the  only  ones  who  can  play  at  this 
game.  Whether  the  gold  pro¬ 
duced  under  the  conditions  out¬ 
lined  above  would  offset  this  un¬ 
favorable  difference  remains  one 
of  those  points  which,  like  the 
existence  of  Heaven,  cannot  be 
denied  until  we  get  there. 


enough  in  any  fight  in  which  the 
political  buying  power  of  gold 
should  play  a  major  role. 

The  major  problem  today  is 
not  to  bolster  any  part  of  the  na¬ 
tional  economy  at  the  coat  of  fur¬ 
ther  weakening  the  few  lands 
still  adhering  to  our  .system,  but 
to  concentrate  on  the  production 
of  those  things  which  are  tan¬ 
gible  to  a  starving  world.  It  is 
quite  possible  that  individual 
sections  of  our  North  American 
economy  will  have  to  become  used 
to  still  greater  austerity  before 
one  may  hope  for  an  easing  of 
the  burcien.  Of  course  it  is  not  de¬ 
sirable  that  this  be  so,  hut  Hob- 
bledigock  won't  alter  a  reality. 

There  may  be  an  advantage  in 
a  free  market  and  the  industry 
should  bo  given  a  chance  to  in¬ 
vestigate  this  free  market.  If 
there  are  reasons  to  think  that 
thi.s  market  in  Portugal  or  Bom¬ 
bay  or  Cairo  can  absorbe  any 
kind  of  a  share  of  our  normal 
production  it  will  soon  be  proven. 
If  it  is  shown  that  the  black  mar¬ 
keteers  and  would-be  refugees 
from  expected  disaster  are  too 
few  to  require  more  than  a  small 
fraction  of  what  can  be  offered, 
that  also  would  be  a  lesson  well 
worth  learning.  There  are  any 
number  of  legitimate  means  to 
help  the  industry  but  to  decrease 
every  fixed  value  and  cut  a  slice 
out  of  every  war  bond  o  r  an¬ 
nuity  i.s  not  a  legitimate  step  in 
this  direction. 


Finally  there  is  this  other 
point.  Money  and  gold  today  are 
political  tools  as  certainly  as 
wheat  and  coal.  Only  a  part  of 
the  gold  production  is  accounted 
for  on  any  kind  of  ba."is  which  a 
bookkeeper  would  recognize.  A 
large  slice  of  the  world's  produc¬ 
tion  is  costles.s  since  it  is  obtain¬ 
ed  through  the  employment  of 
impounded  labour,  political  or 
military,  in  a  country  whose 
economy  would  look  funny  on  the 
books  which  our  gold  industry, 
along  with  everybody  else,  em¬ 
ploys  to  measure  its  progress. 

Recently  some  eastern  Eu¬ 
ropean  country  obtained  a  “re¬ 
construction  arrangement”  from 
the  hegemonous  power.  The  ar¬ 
rangement  was  said  to  be  on  a 
gold  basis  on  very  advantageous 
terms.  As  sketchy  as  the  an¬ 
nouncement  was,  it  nevertheless 
indicated  that  gold  is  used  not 
as  something  relating  to  mone¬ 
tary  values  primarily  but  rather 
as  something  which  makes  it  re¬ 
semble  a  political  tool.  Thus,  as 
in  the  case  of  wheat,  he  who  can 
supply  most  of  it  at  the  cheapest 
price  gets  the  political  adherance 
of  the  smaller  power. 

Our  gold  is  produced  at  a  basis 
ot  substantial  cost  while  the 
competing  and  unestimated  gold 
reserve  is  produced  on  a  basis 
where  cost  does  not  matter.  And 
one  may  say  that  the  competitive 
position  of  the  orthodoxly  fin¬ 
anced  economies  is  already  weak 


around  $731,000,000.  That  amount 
was  reduced  by  the  Bank’.s  first, 
and  thus  far  only,  loan  of  $250,000,- 
000  to  France. 


Big  Federal  Surplus  For 
First  Quarter  Fiscal  Year: 


Siilisiil  ini 


I.IAIIILITIES 


However,  there  are  over-riding 
considerations  whicli  at  the  pres¬ 
ent  time  do  not  permit  us  to 
speculate  on  a  purely  domestic 
basis.  Whether  we  love  or  dis¬ 
like  things  as  they  are  does  not 
matter;  we  have  to  live  with 
them  the  best  we  can.  One  of  the 
realities  of  today  is  the  fact  that 
we  are  trying  to  get  order  into 
the  world  which  depends  on  our 
material  aid;  in  this  case  the  aid 
of  both  Canada  and  the  U.S. 

On  what  basis  could  the  U.S. 
raise  the  price  of  gold  against 
the  gold  starved  nations  abroad  ? 
On  no  basis  that  would  take  the 
world  .“ituation  into  account. 
Should  goods  be  made  dearer  in 
terms  of  dollars  when  it  is  already 
one  of  the  banes  of  existence 
abroad  that  such  goods  are  too 
dear?  Should  the  U.S..  asked  to 
provide  gold  or  dollar  credits, 
make  this  gold  dearer  still  to 
those  who  h.ave  to  scrounge  wed¬ 
ding  rings  so  as  to  obtain  some¬ 
thing  with  which  to  trade  in  the 
insanities  of  today?  It  i.=  hardly 
likely  that  anyone  would  advocate 
such  steps  and  yet  they  are  the 
logical  consequences  to  any  in¬ 
crease  in  the  official  price  of 
gold. 

A  further  consequence,  no  less 
disa.strous  because  it  would  be 
a  psychological  one,  would  be 
the  complete  loss  of  confidence 
if  any  single  nation  which  does 
not  need  such  a  needle  were  to 
inflate,  in  direct  contradiction 
to  the  terms  of  the  Bretton  Wood.s 
.scheme.  Tliis  scheme  grants  cer¬ 
tain  specific  dispensations  along 
this  line  up  to  lO'f,  but  only  in 
dire  circumstances. 

Surely  no  one  would  have  the 
gall  to  state  that  circumstances 
are  dire  either  inCanada  or  the 
U.S.? 

Much  has  been  made  of  recent 
rumors  that  Britain  might  revalue 
gold  and  there  were  certain  pre¬ 
mature  rejoicings  on  our  Ex¬ 
changes.  But  what  could  it  pos¬ 
sibly  mean  to  us?  The  dollar 
would  not  dare  follow  suit,  be¬ 
cause  to  do  so  would  be  to  wipe 
out  the  very  advantage  which 
the  Mother  Country  would  be 
.'■eeking,  and  if  we  sold  our  gold 
to  Britain  for  the  increase  in 
terms  of  shillings  we  would  be 
getting  iTiore  sterling,  but  what 
would  we  do  with  it?  It  isn’t  ster- 


I.  DoposHR— 
(a)  Doiii.  r 
«!)>  (!harl*ri 

(Cl  OtlltTS 


Total 

l.iahilitU's  .  . 

All  Other  Liahilitie: 


Tolal 


Total  expenditures  for  June 
amounted  to  $132,299,962  and  were 
down  over  $122.1  million  from  same 
month  last  year.  Ordinary  expen¬ 
ditures  were  $20.7  million  lower  at 
$83,900,396,  more  than  accounted 
for  by  absence  of  tax  compensation 
to  provinces  which  totalled  $27,920,- 
342  in  June  1946.  'Veterans  affairs 
expenditures  were  up  about  $3.5 
million  at  $8,326,300.  Demobiliza¬ 
tion  and  reconversion  expenditures 
of  $45,206,099,  were  lower  by  over 
$103  million  with  National  Defence 
absorbing  $31.6  less  at  $11,325,437; 
Veterans  affairs  $46  million  less  at 
$20,822,019  and  Wartime  Prices  and 


RECEIPTS— 

Ordinary  Revenue— 

CiialoDis  Import  Duties  .. 

I'Acise  Duties  . 

lAeise  Taxes  . . .  . 

Inmnie  and  Excess  Profit: 

Poshd  ncveiuie  . 

S'lindry  . . 


Tolnl  Ordinary  Revenue 
Special  Receipts — 

War  Assets  (V>rporatlon  . 
Other  . . 


DTSBPRSEMENTS— 

Ordinary  Expenditure  (by  Departments)- 

Asricnltine  . 

Flnancf*-- 

fnterest  on  Pnlilie  Debt  . 

(^‘mpensHtlon  tii  ITovinces  re 

Tnxatiofi  Afjreenieiits  . 

Other  Appropriations  . 

I.abour  . . . . 

Mines  and  Resources  . 

National  Ile.alth  and  Wtdfare— 

l-'aniily  Allowances  ....  2 

Dcinlnlon's  share  of  Old  A«e  I*en- 
slons  including  J’ensitnis  to 

the  blind  . 

tSf-e  also  Dentobili/alion  and 
Iteeonversioii  Expenditure )— 

Otlter  .\pproprlations  . 

National  Revenue  •...  ,,  ,, 

Post  Offiee  . “* 

P  u  b  1  i  e  o  r  h  s  . 

Tra’isport  . . . ,  *  * 

Veterans  Affairs  . 

Other  Departments  ....  * 


Each  year  thousands  of  tourists  travel 
throughout  Canada.  Impressed  with  our 
hospitolity,  and  with  the  excellence  of 
Canadian  products,  their  goodwill  and 
satisfaction  are  powerful  factors  in  expanding 
the  potential  i)iax;kets  for  our  goods  and 
adding  lustre  to  Canada's  nome. 

The  development  of  new  services, 
providing  more  pleasure  for  these  guests, 
creating  favorable  opinion,  depends  upon 
the  initiative  and  imagination  of  Canadian 
youth.  To  these  developers,  they  promise 
great  returns. 

,  The  tourist  industry  is  but  one  of  many 
fields  offering  a  challenge  to  opportunity¬ 
seeking  Canadians.  Nowhere  else  in  the 
world  ore  there  greater  certainties  of 
rich  rewards  for  well-planned  and  well- 
directed  effort  than  in  the  New  Horizons  of 
Canada  Unlimited. 


Total  Ordinary  Exppnditurr  ...  S.l.'KK 

Drmnbilizatton  and  h.pconver.'.ion  Expcnditure- 
hy  I)ppartm«nl!i) 

.•SKrlciiltnrp  . 


WaidiiiiP  Prices  and  Trade  hoard 

Odii  r  ii]>|>ro.iria[ions  . 

T.alionr  . 

Mines  and  hesnnrees  . 

Nalionai  Defense  Services  .  1 

National  Ilealtli  and  Welfare _ 

Dominion's  sliare  of  Old  Ase  Pension 
inelndiiiK  Pimsions  to  tile  hlind 
Ollier  anprnpriations 

Pnlilie  Works  . 

.heeonslrnetlon  and  Supply  . 

■|'l■anspo|■|  . ' . 

Veterans  .\ffairs  _ .  2 

OtPier  Departments  . 

Total  Demoliilizntion  and 

Iteeonversioii  Expendiinre  ..  (, 

Capilal  Expendiinre  . 

Special  Expendiinre  .  ; 

(iovernnient  Owned  linterprises  -  .. 

(ion.soliilaled  Deficit  .\ecmnit  . 


i  IMrilRIAL  BA.VK  OF  G.VXADA 

i  L.  L.  Ma.son,  managei',  Ntiiwooci 
I  Blvd..  Edmonton,  i.s  to  be  manager 
'of  the  Imperial  Bank'  of  Canada,  at 
I  We.st  End,  Edmontiin,  due  to  tlie 
!  lengthy  illne.s.s  of  H.  W.  Harri.son. 
L.  B.  Graban,  formerly  manager  at 
'  Sylvan  Lake,  Alta.,  will  .succeed  L. 
i  L.  Ma.son  as  mana.ger  at  Novwood 
Blvd.  W.  L.  M.  Sisson,  manager, 
Ferintosh.  Alta.,  goes  in  the  same 
capacity  to  Svlvan  Lake;  and  John 
English,  formerly  vvitli  the  account- 
a  n  t  s'  department,  Edmonton,  be¬ 
comes  manager  at  Ferintosh. 

Alberta  Avenue  branch,  Edmon¬ 
ton,  formerly  sub  to  Norwood  Blvd., 
has  now  been  placed  on  a  separate 
basis  witli  J.  II.  Livingstone,  form¬ 
erly  accountant-in-charge,  given  the 
post  of  manager. 

H.  D.  Felstead,  formerly  account¬ 
ant  at  Plssex  Ont.,  i.s  to  be  manager 
of  the  new  branch  opened  at  Ayl¬ 
mer,  Ont. 


I.oiins.  Adviiiiees  iiiid  tiivestmeiits** — 
Net  Iiiereiise  or  *Deereiise  - 
T.c'.tis  to  T'Mted  Kiiipi'om  and 
Enrei'di  ('loveriiiiieiits 
I.d'Mis  111  Prnvincial  and  Mimicipnl 
Dnx’enimepts  ... 

I.oniis  tn  hallway  .niid  Slealilsliip 


CotduSutcc^  /ty 


Si'ldier  Seltlemeiif  niid  Veteraiii 

t.ai'd  .Act  . 

'Dseei'inieoiis  T.oa'is  and  .Vdv.'in 
Aliseellaiieoiis  Iiix  esimeiils  . 


Rank  of  Nova  Scotia 

r.  M.  Dakin  has  been  given  the 
post  of  assistant  manager  of  tlie 
Bank  of  Nt'va  Scotia  at  Kingston, 
Jamaica. 


Total  l.oans,  .Adxaiiees  Si  liixestment' 


BREWING  COMPANY  LIMITED 


to  Exch.'injio  Eotilrol  niuit-tf  which  nr 

nnors  in  (jimul;i  nr  itbro.'id,  nop  tmipornr: 

(iovrrnnirnt's  own  soourltifs. 


10  THE  FINANCIAL  TIMES.  JULY  25,  1947 


SHARP  DROP  IN 

HAIINHR  PROFIT  i  Toronto.  -  A  program  of  dia- 1 

llxlLLllVflV  I  l\l/l  II  {  mond  drilling  has  been  outlined  for 

the  Black  Township  property  of  Le- 
riDCT*  UAI  Ii  i  gend  Gold  Mines  on  the  Nos.  1,  2i 
r ll\l3 1  OiluF  amt  4  shear  zones.  The  holes  will!; 

be  300  feet  apart  and  will  be  drilled  | 

- -  !  to  deoth  of  700  feet.  It  is  estimated 

Tonnage  Greater  Than  Last  25,000  feet  of  drilling  will  complete 
"  i  the  proposed  program. 

Year  But  Premium  Loss  and  j  addition  to  the  Black  Town- 
Higher  Costs  Cut  Net  I  ship  property,  18  claims  were  staked  '  i 

_ _  i  this  year  in  Rollo  Township,  in  the  ,  < 

GRADE  WAS  LOWER  Sudbury  district.  Previous  owners  J 


For  Diamond  Drilling  BETTER  1st  HALF 

Toronto  -  A  program  of  dia- 1  KIRKf  AMI)  [  f  (fl  H 
mond  drilling  has  been  outlined  for  vl/ljl/ 


Hallnor  Mines  Ltd.,  for  first  half  of 
this  year  reflect  loss  of  premium 
on  gold  and  increase  on  loss  as  com-  j 


MINING  MARKET  RECORD 

fraiMactieni  on  TORONTO  STOCK  EXCHANGE 


Reduced  Loss  In  1946  iPOWELL  ROUYN 


!.i)W  I'ueMluy  Chnnae 
l.nst  Sale  * 


a  Share  In  Face  of  Lower 
Price  for  Gold 


i  In  addition  to  the  Black  Town- 1  Toronto.  —  Estimated  net  earn- 
!  ship  property,  18  claims  were  staked  '  ings  of  Kirkland  Lake  Gold  Mining 
this  year  in'  Rollo  Township,  in  the  ,  Co.,  for  the  first  half  of  this  year 
Sudbury  district.  Previous  owners :  show  a  substantial  improvement 


on  goia  ana  increase  e.i  mas  as  cam-  |  company  has  filed  a  registra-  grade  of  ore  mines, 

pared  with  same  period  last  \eai .  ,  statement  with  the  Securities  I  Net  for  the  six  months  ending 

Durin,^^  leriod  company  5,  ■-  Exfhange  Commission  for  the  June  30  is  estimated  at  5.2  cents  per 

098  tG...i  for  recovery  of  per  300000  shares  to  finance  ex-  share,  compared  with  less  than  a 


ton  and  production  value  left  esti-  oiomfion 
mated  net  of  $284,160  equal  14.2  ^ 
cents  per  share  on  2,000,000  dollar  ' 
shares  issued. 


cent  in  the  same  period  last  year. 
Production  was  $91o,49l  from  47.-  u,.v,-oiirt 


This  compares  with  55,119  tons  . .  ,  ,  . . . -  - 

milled  in  same  period  last  year  for  feet  i'f  the  Arseno  property  of  Div- ;  -poc  improved  grade  is  the  result  u,;,i„ni<- 

recovery  of  18.89  cents  per  ton,  ersified  Mining  Interest  (Canada), '  of  the  development  program  started  iircwis  _ 

total  $1,079,900.  in  similar  period  of  Ltd.,  is  showing  some  visible  gold,  in  1941  in  the  drive  to  the  west  . 

1946  when  costs  were  $647,000.  according  to  Dr.  J.  F.  Wright,  con- j  o"  54th  level  For  the  first  half 

leaving  estimated  net  profit  of  _ _ ,  i  of  194 .,  ore  developed  in  seven  veins  ,  c.i,,.  .. . 

$432,900  equal  to  21.6  cenis  pei  geolog. st.  Samples  from  -3j,j  levels  totals  Huff  itcil  i.akc 

the  drifting  have  gone  out  for  assay.  i,682  feet  in  length,  averaging  three  noi 

'  President  James  Y.  Murdock  Drifting  is  bemg  carried  north  and  feet  in  width  with  an  average  c  I;;;!;!;',,.,'/;’""'';"'. 

rnint<5  out  that  vradc  treated  thia  south  on  the  A  vein  of  the  No.  1  grade  of  $ol.40  per  ton.  c,!,,.  , 

vear^  averae^ino-  annroximatei V  deposit,  which  has  an  indicated  Drifting  is  proceeding  westward  . . 


DFl'ERSIFIED  MINING  ;  156  tons  for  an  average  of  $19.41,  IIuIkihx 

_  ....  of  i--i  against  $556,873  from  46,666  tons  Holijo 

Drifting  on  the  first  level  at  I'oj 

st  at  the  Arseno  property  of  Div-  j  -pj^g  improved  grade  is  the  result  u',’;,i,',n, 


.\kiiilrlio  . 

TiOO 

i.no 

1 .00 

1.00 

— 

1.50 

.05 

Al«er  . 

. .  7!M)00 

.21 

.17 

.18 

-  I'.-j 

.82 

.12 

Ani-Larder  . 

4.2()0 

.77 

.75 

.75 

—  .1 

1.00 

.71 

Am.  Nephellne  . . . 

2.500 

.68 

.iu 

.68 

~  2 

.77 

.6,1 

.Xtiglo  liur . 

200 

0.25 

n.25 

0.25 

410 

0.50 

8.45 

.\nK.  Uonyn  . 

1.000 

.80 

.75 

.75 

— i:i 

I  .:io 

.7.1 

.\nslry 

. .  500 

.054 

.05 'i 

.0.5 

.12 

.05 

Apex  lies . 

2(>,.h:i« 

.11 

.00 

.10 

.18 

.06 1 .. 

A({uarius 

..  1. 000 

.53 

,.58 

..58 

—  I 

.70 

.4.8 

.\rea  . 

. .  1  000 

.o.s 

.08 

,08 

-t-  1 

.i:r'., 

.06 

Arjon  . 

2,00(1 

.i;i'- 

.18 

.18 

.80 

■  H'L 

Arinlutiep  . 

It. 000 

.51 

.10 

..>0 

—  8 

I.ICI 

.11 

Ashley 

105.000 

.1.V‘* 

.14 

.M'.i 

—  !»., 

.17 

.06 

.Vstori.j  . 

..  10.700 

.10 

.00  >5 

.00’‘» 

_  1 J 

.28’-. 

.08 

Atlinna 

. .  l»,500 

.15 

.12 

.It 

—  1 

.88 

.11 

Atlas  Yk . 

1 ,2(m 

.17 

.16 

.16 

..85 

.11 

AnlM'lle  . . 

2().700 

.10'... 

.oo».« 

.10 

—  1 

.80 

.08  4 

.\uiiia<iue  . . 

Id  0(10 

.22 

.20'. 

.22 

—  I’j 

.76 

.20 

.\tinor  . . 

Hill 

i.;i5 

4.25 

4.25 

— 25 

5.20 

8.00 

Ihiganuie  . 

17.5‘i.'i 

.18 ‘n 

.18 

.18 

—  N 

.26 

.16 

Kankfleld  ...r. . 

I„5(I0 

.10'.. 

•  lO'i 

.10*4 

— 

.10 

.10 

Itase  Metals  . 

..  16.000 

.10'.. 

.00^5 

.10 

‘.>8 

.07 «  . 

Hear  Kxpl . 

..  7.000 

.57 

.55 

.55 

—  1 

.01 

.50 

Ilentilieu  . . 

. .  Id. 7011 

.:t;t 

.2*1 

.20 

—  :i'4 

.5t 

.2(u', 

neveoiirl  . 

.•11.500 

.75 

.(•■8 

.70 

1  ..85 

.61 

ItidgiHHl  . 

21,500 

.27 

.21.'', 

.21  ^ 

-  3', 

.28  "i 

.16 

I  Toronto.  —  Negus  Mines  Ltd.,  re-  RFPHRTQ  PROFIT 

ports  an  operating  loss  of  $17,127  llLll  vl\  1  ij  1  IVvl  1 1 

for  the  year  ended  December  31, 

Low  compared  with  an  operating  loss  of 

$90,844  for  the  previous  year.  Net  of  $18,009  for  1st  Quarter 
Production  was  highei  at  $541,795  a>,io  on/»  w 

Iti  from  24,419  tons  milled,  compared  Compares  with  $43,896  Loss 
.(m  with  $334,074  from  10,039  in  the  Last  Year 

^  preceding  year,  but  recovery  per  ton  _ 

was  down  at  $22.19  against  $33.28.  Powell  Rouyn  Gold  Mines  had  an 
.oiii.  Current  assets  totalled  $314,322,  operating  profit  of  $18,009  in  the 

.*.[  liabilities  ware  $144,411,  leaving  quarter  ending  June  30,  1947,  the 

i«7,  I  working  capital  of  $129,908  against  first  quarter  of  the  company’s  cur- 


$408,616. 


rent  fiscal  year,  which  compares 


points  out  that  grade  treated  thi.  souin  on  me  vem  cu  ^ 

vear  is  averaging  approximately  has  an  indicate! 

$12.60  per  ton.  which  is  close  to  the  /"f  600  tom 


average  of  ore  reserves  and  there¬ 
fore  considerably  below  average 


grade  treated  in  1946.  Dividends  cf  _ _  .  ..J. _ 

7  cents  per  share  were  paid  o  n  - 

March  1  and  June  2  and  another  of  ,  u  m  - 

same  amount  has  been  declared  pay-  IMGWS  DTIGlS  C 

able  Sept.  2  to  shareholders  of  re¬ 
cord  Aug.  8. - 

Mill  averaged  345  tons  daily,  com-  SLADEN  M.AL.ARTIC 

pared  with  300  tons  during  first  Sladen  Malartic  has  been  i 


deposit,  which  has  an  indicated  Drifting  is  proceeding  westward  (fnilm,. 
length  of  1,300  feet.  Drilling  indi-  to  the  new  ore  zone  on  the  .58th  f'vii'-  . 

rated  the  vein  to  contain  60'0  tons  level.  Underground  operations  have  Vorcunine' 

of  ore  per  vertical  foot  with  grade  been  slowed  down  since  June  1,  rcniri'iiiiKiuc 
averaging  $17.50  per  ton.  however,  because  of  labor  shortage,  chem.  lies.  . 


News  Briefs  of  the  Mining  Fields 


Mill  averaged  345  tons  daily,  com-  SLADEN  M.AL.ARTIt’  Dl  L.\MA  GOLD  DRILLING  Coniiiliiiim 

pared  with  300  tons  during  first  Sladen  Malartic  has  been  main-  Deep  diamond  drilling  to  explore  •;<>"»■  Hoiitiii' 

half  of  1946.  Drift  on  2.750  le\el  taining  mill  tonnage  at  a  little  the  downward  extension  of  the  big  snicli*""' 

toward  the  new  orebody  is  pro-  better  than  600  tons  daily.  The  orebody  already  outlined  by  10  Ijole.®  (ion’wr.si 

gressing  satisfactorily,  with  face  daily  rate  is  sufficient  even  with  the  to  an  average  vertical  depth  of  120  crestmirum 

630  feet  from  shaft.  Several  montl’.s  'o>''  average  grade  of  ore.  to  assure  ft.  will  be  started  next  week  by  i  '  roiinM-  . 

work  will  be  necessary  before  ob- *'*»  small  operating  profit  and  at  the  Dulama  Gold  Mines  on  property  ad- 

iective  is  reached  and  diamond  same  time  it  permits  the  manage-  joining  Renabie  Mines.  Aim  of  ma- ,  ivinii.’  ..!!!! 

drilling  and  crosscutting  c  o  m-  ^’^^t  to  prosecute  a  develc>pment  nagement  is  to  get  underground  as  . 

menced.  Some  ore  has  already  been  propi-am  which,  it  is  hoped,  will  .,oon  as  possible  and  it  is  likely  that  :  . 

irtersected  but  its  importance  not  sufficient  better  grade  ma-  .,haft  sinking  will  be  undertaken  in  )ick,-Mson . 

vpt  HftsrminPd  ferial  to  place  the  mine  on  a  truly  the  not  too  distant  future.  While  iilscv^.v  • 

_  profitable  ba.=is.  it  mav  seem  a  little  earlv  to  talk  Oivorsii'  .Mines 

Up  till  June  30  194k  the  mine  go^e  production  time  was  lost  about'production  plans,  it'is  under-  II""!'; . . 

had  produced  $li.013.i0i  and  pa,d  yiay  so  tonnage  for  the  second  stood  that  this  .»tage  is  being  given  Dun'uesnr 

dividends  of  $6,940,000  commencing  luarter  was  down  from  the  firsv  some  consideration  even  at  this  Duinniii 


( I'lcslfi  x  llle 
Lhiinn 
I  itriiliiii) 
Cork.  Will. 
Li>iii  l.;ik‘.- 
Liili>inai' 
lioiiiiiKas 
Lttniiiiirtiin 


Deep  diamond  drilling  to  explore  Heiitiii' 


intersected,  but  its  importance  not 
yet  determined. 

Up  till  June  30.  1947.  the  mine 


in  1938,  when  average  recovery  in  the  three  months  ended  March  31.  early  date  with  the  possibility  that  i  '?“'«>■  . 

stood  a  t  $19.60  per  ton.  For  the  mill  handled  37.305  tons  for  a  pro-  .some  milling  arrangements  can  be  {til'l  vi'iV.rl'  . 

years  1941,  1942,  1944  and  1945.  re-  duction  of  $199,100  on  which  operat-  worked  out  for  next  year.  i  li^st  .sull 


covery  was  $12.95  per  ton.  while  in  ing  profit  was  $28,193 


The  orebody  on  which  diamond  kiopt- 


1946  it  moved  up  to  $17.23  per  ten  Preparations  are  going  ahead  for  drilling  has  been  concentrated  dur-  I'l'*',!";* 

sinking  a  winze  to  develop  the  dio-  mg  the  last  few  weeks  is  showing 

rite  ore  bodies  in  the  north  zone,  impressive  widths  and  values  and  it  raiccuii)M«e 
Considerable  preparatory  work  is  appear.®  likely  that  it  will  prove  to  kirk.  . 

entailed  and  it  will  be  .several  gg  a  substantial  tonnage  proposition.  !  {.-'"I’f'J!’!'.'’ 

months  yet  before  actual  sinking  ■phe  quartz  body  which  has  yielded  (u!,’nV  y.'k. 

operations  get  started.  values  has  not  vet  been  traced  for  r.iiiics  Lukes 

The  reported  low  grade  reserves  its  full  length, 'nor  has  its  width  'f''’.".''''"  ,  • 

in  nlrlor  ciartinn  nf  thp  minp  arP  ^  I,aKO 


AUNOR  EARNINGS 
FIRST  HALF  OFF 


operations  get  started. 


sufficient  for  about  one  and  half 
On  Increase  in  Tonnage,  Pro-  years'  operation.  However,  develop- 
.  ,,  ,  J  „  ment  of  sub-levels  above  the  350 

duction  >  alue  and  Profits  fj^  levels  has  been  meeting 


The  reported  low  grade  reserves  its  full  length,  nor  has  its  width 
in  the  older  section  of  the  mine  are  been  fully  exposed. 


Showed  Decline 

Toronto.  —  Aunor  Gold  Mines, 
reports  for  the  first  six  months  of 
this  year  90,541  tons  of  ore  milled, 
for  recovery  of  $10.65  per  ton.  witn 


ment  of  sub-levels  above  the  350  GOLD»  t  E  OPTION  I  (;ni<i.  .\ 

and  500  ft.  levels  has  been  meeting  Goldvue  Mines  advi.ses  that  pay- 
encouragement  and  sugge.sts  the  ment  has  been  received  covering  the  Iloi'.ior,!' 
possibility  of  developing  a  fair  ton-  June  15  instalment,  25,000  shares  c.oidvii'i' 
nage  in  this  area.  *  at  20c  under  agreement  with  Torny  I'ion  ifisi 

- Financial  Corp.  lilmn.r' 

SHE.AEZON.A  DRLLING  Julius  M.  Cohen,  consulting  en-  i'illll.'rdw 

Shearzona  Mines  Ltd.  is  just  gineer  for  Goldvue.  reports  that  ii.nllnor 


(tolilnic  .  ... 

Tioldcrpst 

(told 

linld.  Arrow 
(;n1d  ManitoU 
(foUlhawk 
itoldora 

Utolilviif'  . 

r.oo'lfish 
lirah.  Uoiisq.  . 
(ivinnar  . 


production  '  and  miscellaneous  in-  starting  a  .-econd  program  of  dia-  drifting  is  underway  on  the  350-ft. , 

come  amounting  to  $978,300.  Costs  "’>ond  drilling  on  its  property  ad- •  level.  In  the  slash  round  in  south-  ;;;;;^,,';,,,,,  - 

were  $782,000  leaving  estimated  net  .ioining  southeast  of  Norzona  Rouyn  east  corner  of  the  station,  a  five-  . 

Miiies.  The  wouk  IS  being*  stautcd  foot  section  containing  a  senes  of  Hradway 


•I'tre  ^782  000  leavine*  estimated  net  soutneast  ot  Aorzona  KOu>n  east  corner  oi  me  station,  a  live-  nnsn«a  . 

«innn  M^nes.  The  work  is  being  started  foot  section  containing  a  series  of  Hra.l«ay  ..  . 

to  "  S^cents^a  share  on ’2  000^000  in  the  north  half  of  the  claims  where  quartz  veins  varying  in  width  from 

cLre  cfoUal  Issued  2,000,000  ^  ^  g  H.dlej  Mason, 

...  cated  by  surface  sampling  to  carry  was  noted  in  quartz  “and  associated  iiicin  iilao 

These  figures  compare  with  simi-  good  values  in  zinc  and  lead.  The  with  the  pyrites.  iioiiin.aor 

lar  period  of  1946  as  follows:  (9,-  ygm  has  been  traced  on  surface  for  _ _  1  — 


ith  the  pyrites.  iioiiin.aer 

r  Hosuo  .  .  .  . 

881  tons  milled,  recovery  $12.49  per  a’length  of  700  ft.  and  grab  samples  '  1  i}!!;,','!'’",,.,',';?,,.. 

ton,  for  total  of  51,015.100  and  costs  Qf  sections  exposed  by  trench-  HASAGA  GOLD  |  i,ak« 

of  $810,600  leaving  net  profit  at  mg  have  returned  a.’says  up  to  14U  New  orebory  on  the  1.800  and  luspirntinn 
$204,500,  equal  to  10.2  cents  per  in  zinc  and  healthy  amount  of  lead.  2.000  ft.  levels  has  been  reached  at 

ihare.  Averaging  of  all  samples,  however,  Hasaga  Gold  Mines,  company  of- 

President  James  Y.  Murdock,  'n  shows  a  metal  content  of  about  5'^r  ficials  report.  Considerable  lateral  .i.ukiiiii' 

submitting  figures,  calls  attention  zinc  and  about  2' ;•  in  lead.  work  has  been  done  on  the  first  of  h'cli  Wnitc 

to  the  fact  that  dividends  of  5  cents  - -  these  levels  with  satisfactory  re- 

each  were  paid  in  March  and  June  VAL  D’OR  CON.S.  suits.  The  average  width  of  the' body  jou.'i 


share.  Averaging  of  all  samples,  howeve 

President  James  Y.  Murdock,  'n  shows  a  metal  content  of  about  5' 
submitting  figures,  calls  attention  zinc  and  about  2' ;•  in  lead. 

to  the  fact  that  dividends  of  5  cents  - 

each  were  paid  in  March  and  June  VAL  D'OR  CON.S. 

and  that  another  had  been  declared  Rock  blasting  for  sampling  pu: 


each  were  paid  in  March  and  June  VAL  D’OR  CON.S.  suits.  The  average  width  of  the  body  joii,.,  ....! 

and  that  another  had  been  declared  Rock  blasting  for  sampling  pur-  is  more  than  30  ft.  with  an  average  K-iyrfind 

payable  September  2,  to  share  hoi-  poses  has  been  started  on  a  sulphide  grade  of  $6.46  a  ton.  Tonnage  keiwipn 
tiers  of  record  August  8.  Mill  treat-  showing  on  the  Dollard  twp.  claims  treated  currently  is  over  200  tons  itl-nvin,. 
ed  an  average  of  oOO  tons  daily,  of  \  al  d  Or  Clonsohdated  Mines.  Ltd.  daily;  the  ore  going  to  the  mill,  in-  Kiti-  .Vililisou 
compared  with  around  440  tons  dur-  Some  values  in  gold  and  copper  hate  eluding  low  grade  development  ore,  K»Tr  Lake 
ing  same  period  last  year.  Reduction  been  obtai.ned  in  the  zone  which  has  j^,  estimated  at  about  $5.  Company  |'!''!!-  'j: 
in  recovery  was  largely  accounted  been  traced  for  a  length  of  300  ft.  equipment  available  to  handle  .I'lhuikr  *" 

for  by  loss  of  the  10  per  cent  pre-  and  present  work  on  a  40-ft  section  ^  ^ 

nnum  on  exchange.  indicates  a  width  of  10  ft  ,  J.  G.  developed  to  i-'brador 

Drifting  on  the  1,875-foot  level  Baxter  vice-president,  reports.  Com-  permit  that  ba.sis.  ,  [.•I’^nmlt  .. 


has  been  in  high-grade  ore  for  over 
830  feet,  with  average  of  0.451  oz., 
over  drift  width.  Drifting  on  the  2,- 
1 25-foot  level  has  been  slow  owing 
to  soft  ground  and  is  just  now  en- 


pany  holds  also  a  group  of  claims 
comprising  1,000  acres  in  La  Pause 
twp.  and  plans  to  start  surface  ex¬ 
ploration  on  it  soon.  Two  regional 
diabase  dikes  have  been  identified 
as  crossing  the  claims  and  one  i.® 


ermg  what  is  considered  to  be  the  southward  con-  ounces  valued  at  $o.5  -  • 

favorable  area.  During  the  first  half  tinuation  of  the  one  near  which  ^20,  an  average  of  0.40  ounce  gold 
of  this  year  average  number  of  men  Molvddenum  Ltd.  outlined  an  ‘o"’ 


ISL.VND  MOI  NT.VIN  |  Like  Slu 

Island  Mountain  Mines  reports  * 

June  production  at  3,909  tons  yield-  U.mminp 
ing  1,571.65  ounce.s  valued  at  $55,-  huici  c.ul 

090  an  avaraerp  r.f  0.10  nnnro  o-nLI  l.iipiiska 


I..  Dui'ault 
I.. 

I..  nf>\van 
L.'ikr  Sluii'p 
I.akT*  Wasa 
l.a  Iji/ 


employed  was  352  against  320  in  orebody  and  went  into  the  produe- 
.ximilar  peiiod  of  iJiO.  molybdenum  during  the  war. 

Up  till  June  30,  1947,  Aunor  had  _ ^ _ _ 1  . 

produced  a  total  of  .$*13,949,655  and  NEMROD  .MINING 

paid  dividends  of  $2,400,000,  equal  ^  S.OOO.Il’oO-share  company,  with 
to  $1.20  per  share  upon  2,000,000  shares  of  $1  par  value,  has  been 
i.’ollar  shares  issued.  formed  with  a  Quebec  charter  under 


.<1><-I  Ore.  . .  . 
.uHuli 
.cxindin 
.in^niati 

zoiivloourt 


molybdenum  during  the  war.  BI’FFALO  ANKERITE  GOLD  |  l.inijniaii 
’  '■^ported  in  the’  J 

u  first  few  rounds  of  Buffalo  Ankerite  iV,„«uni 
company,  \Mth  Clines’  new  crosscut  into  the  Lynx 

of  $1  par  value,  has  been  riownward  extension  of  2.589  vein  Maraxx.-i 
1  with  a  Quebec  charter  under  „„  2,6.50  ft.  level.  There  is  a 


El  So!  Reports  On  _ _  _ _ _  . _ 

nrillinn  Prnnroce  Pro.specting  .Syndicate.  The  fir.st  opened.  Muck  .yample.s 

Drilling  Progress  syndicate  holds  one  property  m  the  f^om  the  first  110  tons  taken  out 

^  northea.st  corner  of  Tiblemont  t'.\p.,  averaged  $40.40  gold  per  ton.  The  ,  M'"r, 

El  Sol  Gold  Mines  advises  that  Quebec,  and  another  property  com-  expected  toiM.^ni,, 

dmmond  drill  hole  No.  .u-5  ,  located  prising  1,200  acres  in  Da.s.setat  twp.,  ^  gold  continues  ^ '"dniy 

100  feet  south  of  No.  ;j2  and  100  Quebec.  The  latter  property  has  faces  ^  x.-Kcn 

feet  west  of  No.  45,  has  entered  the  been  optioned  to  F'reeport  Explora-  ■'  :  MiMiu 

deep  ore  zone.  From  depth  of  1,154  tion  Co.  who  plans  a  thorough  test  -  -  -  ■  M<  \\ai 

to  1.157  feet,  a  length  of  3  feet  of  of  its  possibilities.  T'PPER  C.ANAD.V  MINES  i 

core  a.s.sayed  $22.40  per  ton,  with  -  -  Upper  Canada  Mines  Li.nited  re- 

low  values  on  each  side  to  give  $11  LYNWATIN  NICKEL  Lnlli^.n  in  thn 


formed  with  a  Quebec  charter  under  2,6.50 'ft."'level."  fhe7e  is”"a 

the  name  of  Nemrod  Mining  Co.,  considt^rable  improvement  over  the  roc’kvhutt 

Ltd.,  to  take  over  the  interest.s  of  2,r,00  and  2,350  levels,  where  the ,  Muds,..'.  ! 

Nemrod  Prospecting  Syndicate.  The  fir.st  opened.  Muck  .samples  .'lasn't  — 

Syndicate  holds  one  property  in  the  f^om  the  fir.st  110  tons  taken  out  '[alaiO.-  .... 

northeast  corner  of  Tiblemont  twp.,  averaged  $40.40  gold  per  ton.  The  ,  Mn";;!,',;'’  ’ 


run  so  high.  _ _  _ 

tebec.  The  latter  property  has  .g  y.-Kcn/i.- 

en  optioned  to  F'reeport  Explora-  ■'  ' 

m  Co.  who  plans  a  thorough  test  -  -  ■  McWatirrs 

its  possibilities.  T'PPER  C.YNAD.V  MINES  i 

'  /  7  “  7^  7^  ,  ,  Upper  Canada  Mines  Li.Yiited  re- 

LINWATIN  NKKEL  ports  bullion  output  in  the  ouarter  i 

Lynwatin  Nickel  Copper,  Lim-  g„^g,,  j„„g  n„  totalled  $295,472  com-  n.-w  '  Vi 

id,  IS  making  in  a  diamond  drill  oared  with  $283  1.5.5  in  the  nrecedinrz  N..«  M:mI, 


T'PPER  C.YNAD.V  MINES 

Upper  Canada  Mines  Li.Yiited  re¬ 
ports  bullion  output  in  the  ouarter 


quarter  in  1916.  For  the  first  six  i  ni.-ik  Iviii' 
months  of  the  current  vear  outnut  i  Niiox.mw 
"•".s  .$578,627  from  52,852  tons  mill- 1 
ed,  and  compare.^  with  $516,674  i 
from  48.203  tons  milled  in  the  cor- 1  Ni.i  rMt  i:ii 
responding  period  of  1946.  N<ii|iu-k 

I'  NDi'M-'ij.'in 
Nortli  IiKQi 
Noitli.  Mill 

_  ^  .  N'ortlilaiiii 

Toronto.  Following  the  excel-  ’  .\„r/.,iii. 
lent  result'  being  obtained  in  dia- 


low  values  on  each  side  to  give  $14  LYNWATIN  NICKEL  bullion  output  in  the  ouarter 

acros.s  .0  feet,  or  $0  acro.s.s  18  feet.  Lynwatin  Nickel  Copper,  Lim-  ended  June  30  totalled  $295,472  com-  n,  «  '  ,i 
This  intersection  appears  to  be  in  , ted  is  making  in  a  diamond  drill  pared  with  $283.1.55  in  the  preceding  :  «  M:o  i 

the  .same  zone  as  that  in  which  No.  to  the  company  .s  property,  adjoin-  $2.53.206  in  the  like  I 

3- 5  cut  $2.j  acro.s.s  .)  feet,  No.  4-5  mg  north  of  Gods  Lake  and  East  quarter  in  1916  For  the  first  six  i  7 V'  " 

cut  5  feet  showing  trace  and  No.  of  the  northern  end  of  the  main  iu‘  ,',,,„ront  x-uar  z iitAuf  I  7' 

4- Z  cut  $3.15  across  a  foot.  Officials  Sherritt  group.  Geophysical  work  «78  K97  fmm  59  SV9  tens' mill  I  N'Vi'ih'i'r 

state  this  would  suggest  an  aver-  has  outlined  a  number  of  anomalies  ^  •  ■>i  8,627  from  .>2,8o2  tons  mdl- 1  ^ 

age  grade  of  $12  acro.s.s  4  feet.  which  will  be  tested  by  the  drilling  |  Noi  k-.i  i 

In  addition,  hole  No.  .5-Y  also  cut  program.  Lynwatin  is  controlled  4S.20a  ton.s  milled  in  the  cor- j  nyh  in.  i.ii 

3  feet  as.saying  $8.75  at  depth  of  by  Conwest  Exploration  and  the  In-  I 

1,505  feet  and  this  appears  to  line  ternational  Mining  Corporation.  A  ■  I  s,,rih  in. 

in  with  a  zone  in  which  three  other  financing  deal  has  provided  the  com-  KEN-BAY — COXIAGA.S  I  ^'"iii.  i  n 

holes  gave  $4.90  across  4  feet,  $1.40  pany  with  funds  for  preliminary  Toronto  Followin'’-  the  excel- - 
acro.ss  3  feet  and  trace  acro.ss  5  feet,  operations.  ,g„t  result'  being  obtained  in  dia-  n'm,:,': 

Other  sections  preceding  these  i  mond  drilling  the  Dulama  property,  "k'uici 

returned  low  values  which  could  in-.  •  NEW  CALI  MET  EAKMNGS  jj,  announced  that  a  program  of 

dicate  continuation  of  zones  found  .Toronto.  New  Calumet  Mine.s  jHlling  to  be  financed  iointlv  bv 
in  other  holes.  9  month  net  earnings  to  June  30  Ken-Bay  Gold  Mines  and  Coniagas  !  onV 

totalled  $2.53,913.  The  June  operat-  yij^e.s  will  be  started  next  week  on 
Second  Quarfer  Oulpuf  !  P7^7  P®tore  interest,  taxes  and  property  held  by  these  two  com-  ’  i- 

U-rJ  Rnrlr  immediately  ndinining  Du-  i.ai, . . 

Or  Hard  Rock  Shaded  an  amount  of  $32.-j.0(30  due  October  Jbe  east.  E.-’ch  eomr)a’’v  iVillr.,,', 

'  I  owns  9,  45  per  cent  interest  in  the 

’  Toronto.— Hard  Rock  Gold  Mines  $100,000  outstanding.  Unsecured  I  I'iiiLir 

Lt.  reports  bullion  output  for  the  notes  due  19.51  totalling  $392,310  Previous  exploration  of  these  i  I*"-' 

June  quarter  valued  at  $230,109  as  have  not  yet  been  retired.  The  June  gjaims  uncovered  a  large  ouartz  vr.VV 

compared  with  $189,676  in  the  pre-  30  balance  shows  as.sets  $610,613,  bodv  similar  to  that  in  which  both  MV'.Vmx 

ceding  quarter  and  $239,649  a  year  |  and  current  liabilities  $272,865.  |  Renabie  and  Dulama  have  encoun-  !  '  ' 

^  -r>x  ItCrCd  OrC  Snd  tHlS  hodV  i.S'On  the  ;  IV,’.'"V  -■ 

During  the  second  quarter  26,620  ;  CENTRAL  TPI  T  bne  of  strike  of  the  Dulama  quartz.  i>..io  iirr 

tons  of  ore  w’ere  milled  with  a  per  Central  Patricia  Gold  Mines  bul-  _  ^  ^  I’owi  r  iio 

ton  recovery  of  $8.64,  compared  with  ,  lion  output  in  three  months  ended  i  Hoi 

26,367  tons'in  the  first  quarter  with  ,  June  30,  1947,  was  $254,264  compar-  ,  NEW'  FAIX'ONBRIDGE  HEAD  l•r■l■sl<>ll 
a  recovery  of  $7.19  per  ton.  |  ed  with  $313,071  in  the  preceding  Toronto  —  Falconbridge  Nickel  j 

Output  for  the  first  six  months  >  quarter  and  $341,663  in  the  like  Mines,  Ltd.,  announces  that  L.  K.  Qnoenston 

of  the  current  year  aggregated ;  quarter  a  year  ago.  For  the  six  ;  Brindley  has  resigned  as  a  direc-  Uui-niont 

$419,785  compared  with  $3.51,637  for  '  months,  output  aggregated  $567,335.  tor  of  the  company,  of  which  he|h'-k"">it 
the  like  1946  period,  with  52,987  or  $10.82  a  ton  of  ore  milled,  com- i  was  president,  and  Thayer  Lind- ' 
ton.s  milled  compared  with  49,096  pared  with  $663,028,  or  $12.62  a  sley  has  been  elected  president  in  i  h,k'Iic  " 
tons  last  year.  .  ton  a  year  ago.  i  his  place.  i  Hociicitc 


lent  result'  being  obtained  in  dia-  ii’iiiii-u 
mond  drilling  the  Dulama  property.  ■  ■ 

it  is  announced  that  a  program  of  JjiJ,'!'",-' 
drilling  to  be  financed  iointlv  by  (Imlm,  uis 
Ken-Bay  Gold  Mines  and  Coniagas  |  Oi-inc 
Mines  will  be  started  next  week  on 
the  property  held  by  these  two  com-  ’  VV' "''Ir  isi  i 
nanies  immediately  ndinining  Du-  |■urll<■lll•  '  ' 
lama  on  the  east.  E.-’ch  eomr)!”’v  l‘.■lll(ll)l■i| 
owns  9,  45  per  cent  interest  in  the  l’iiiiiiii:i.|iii- 
ground.  si< 

Previous  exploration  of  these  i 


line  of  strike  of  the  Dulama  quartz. 
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.tw  Report  states  that  geological  |  operating  loss  of  $43,898 

lii!  ‘  I  that  regular  production  will  be 
.•i.eii  maintained,  plans  to  tap  new  ore- i  °  average 

•h’  i  bodies  in  the  new  shear  zone  will  be  I  overy  of  $5.18  per  ton.  In  the 
!  carried  out.  shaft  will  be  deepened  year,  output  was 

M  ■  I  to  1,900  feet  with  crosscut  to  new  <’81.047  from  21,775  tons  for  an 

.i'Ci”,  j  orebodies  and  mill  capacity  will  be  ;  average  of  $4.36. 

•'h  i  raised  to  125  tons  a  day.  Such  a  In  the  company’s  quarterly  state- 

program  calls  for  conservation  of ;  ment,  President  L.  M.  Keachie  re- 

j  treasury  assets  and  therefore  no  i  ports  that  development  on  various 
ir,  i  dividends  were  paid  in  1946.  |  horizons  of  the  mine  continued  to 

j -  i  place  substantial  additional  quan- 

:.-m  ,L._  _  A.i  ‘titles  of  ore  in  sight. 

'  VV^STArn  Oil  N^WS  '^°tal  ore  length  developed  was 
1  ”  CSTCrn  WII  634.3  feet  averaging  $5.08  across 

’.Vii,,  I  ' _ j  width  of  6.55  feet. 

During  the  first  17  days  of ;  assets  over 

.. -'li  ^  July  the  four  Leduc  wells  of  ^^^ent  liabilities  was  increased 
■[iwu  .  i  perial  Oil  Co.  produced  11.582  bar- 1 ‘juarter  by  $1.5,480  and 
rels  of  high-grade  oil,  an  aver-  i  ®"iounted  to  $438,714  at  the  end  of 
j-J!)  ’  age  of  681  barrels  daily  and  bring-  :  •tone. 

.i;t  cumulative  yield  since  discov-  aggressive  diamond  drilling 

.i.'i  I  ery  by  No.  1  well  in  February  to  i  Program  is  being  conducted  on  the 

-I"  (  46,238  barrels.  In  June,  total  pro-  ‘  property  of  Craibbe-Fletcher  Gold 

j  duction  was  17,518  barrels,  an  !  Mines  in  the  Red  Lake  area.  In 

'  average  of  584  barrels  daily.  No.  1  \  order  to  comply  with  the  laws  of 

;  well  made  2,932  barrels  in  the  ;  Quebec,  directors  have  passed  a  by- 

iMu  ■  July  period,  an  average  of  172  I  law  authorizing  purchase  of  shares 

i  barrels:  bringing  total  yield  to  |  in  other  companies  with  particular 

i.ili  ;  22,  907  barrels;  No.  2  made  3,629  reference  to  the  shares  of  Craibbe- 

1.1(1  barrels,  average  213  barrels,  total  :  Fletcher  already  acquired 

;  9  298:  No.  3.  2,269  barrels,  average  A  meeting  of  shareholders  v/ill 
78..-.II  ;  ,*'®*^®*  7,579,  and  No.  be  held  July  28  to  approve  the  bv- 

.S7  i  4,  2.752  barrels  in  the  17  day.s,  i  law.  To  date.  Powell  Rouvn  hkq 

.j!K  I  average  162,  total  6,454  barrels,  purchased  the  following  shLcs  in 

,A11  wells  are  being  operated :  Craibbe-Fletcher  Gold  Mines:  100  - 

0,..,  through  small  diameter  chokes,  at  qoO  at  15  cents,  .50,000  at  20  cents 
l.(i(i  a  fraction  of  open  flow  potentia  .  ion  non  at  9=;  ikaaa  .  a  a 

•!';!  Imperial  Oil  officials  announced  i  at  30 

I  this  week  the  blowing  in  of  com-  i 
■,S7  I  pany’s  No.  5  well  in  the  Leduc-  ’  _  .  ^  . 

.(•}  I  Calmar  sector  of  the  Edmonton  oil ;  Ptish  Construction 

They  said  oil  and  gas  from  the  CsndcgO  S  Mill 

.7i<  well  was  being  burned  off  a  flare '  _ 


Of  Candego's  Mill 


line  and  they  could  give  no  indica- 


Construction  of  the 


I  tion  immediately  of  the  volume  or ; Candego  Mines, 
.fin  ■  I  calibre  of  the  oil.  pushed  as  speedily 

-.7(1  It  was  the  fifth  consecutive  Im-  possible  and  Stewart  Troop, 
•!!'!!  [  perial  well  in  the  field  15  miles  director,  is  advised  by 

'  southwest  of  Edmonton  to  produce  i  mine  manager  that  all  phases 
i  do  !  oil.  No.  5  is  only  a  mile  from  No.  ;  construction  program  and 

,  1  which  ’’blew  in”  Feb.  13.  ;  Preparations  for  mining  are  well 

!|.!J  j  other  large  oil  companies  and :  ^u^anced. 

•j.n.'i  i  in  the  field,  but  so  far  none  has  ;  mine  to  be  in 

■’’il!  ^  reached  the  oiL  bearing  strata  at  Pi'ouuction  by  the  middle  of  Aug- 
!  above  5,000  feeUdown.  i  Products  will  be  lead  and  zinc 

;  _ _  :  concentrates,  with  silver  content. 

j  New  Ranchmen  Oil  Co.  ha.s  Exten.sive  mill  tests  have  indicat- 
-,'.,7  :  started  preliminary  work  at  the '  ^  concentrate  assaying  82 

!i.-,  !  site  of  the  company’s  initial  well,  I  ®rid  80  ounces  of 

2. i.'i  'New  Ranchmen’s  -  Community  No. .P®*"  .  be  produced, 

j'i  I  1,  which  is  located  11  miles  south- !  IV"  concentrate  will  run 

'if  west  of  the  Leduc  field  and  about'  62  per  cent  zinc. 

!ni(j  ‘  4  miles  southeast  of  the  town  of  '  ”  active  deiriand  exists  for  the 

i  Leduc  company  s  products,  says  Mr. 

•31^,  !  ■  _  Troop,  who  states  profits  should 

Lrl'"  i  Shell  Oil  of  Canada’s  No.  .5-7-1  satisfactory  from  a  commence- 
.3''  test  at  Jumping  Pound  put  on  a  of  operations, 

spectacular  show  during  past  week  «  ,  V 

while  drilling  at  11,865  tt.  Heavy  Sccond  Quarter  Gain 

!fi7  !  gas  pressure,  from  level  and  source  R„  KAmrlr^^mm  I  -L* 

.'2  i  rock  not  yet  determined,  in  10  min-  fVI^Sen  Red  Lake 

utes  heaved  out  the  rotary  drilling  , 

■(IX  mud  and  the  well  began  blowing  vf-Haon  r  h  a''*" 

o::.n  i  wild.  With  the  drillpine  still  on 

bottom,  the  well  continued  to  blow  I  *909^099"^ 

I  a  substantial  volume  of  gas.  Pre- !  $293  032  as  compared  with 

iparations  were  made  to  ’’kill”  the  ’«9fi  19^ 

;!vi  well.  The  blow-out  did  not  damage  ^ 

:i2..'i(j  I  the  equipment.  The  gas  would  be  ^  *1,  t  oc  zaa  * 

, I  from  bottom  or  from  higher  levels.  ,,.p_p  ~jnprt  ®  Quarter  3,5,467  tons 

i-ij  I  _  “  were  milled  compared  with  36,020  in 

•'1^;  -  j  the  first  quarter. 

Another  well  is  to  be  spudded  For  the  first  six  months  of  the 
jI  ■'  ,  shortly  in  the  promising  Berry  year  recovery  was  $586,047  from 
.:i;t  I  Creek  area  near  Hanna  where  oil  71,487  tons  with  recovery  per  ton 
•!J'  I  and  gas  have  already  been  de-  $8.19.  For  the  correspond'ing  period 
i  monstrated  by  Berry  Creek  No.  1.  last  year  recovery  was  $500,828 
V,  I  The  new  well  will  be  known  as  from  54,636  tons  milled  with  per  ton 
i2.,'.o  ,  the  Coop.  No.  2  and  will  be  a  recovery  $9.35. 

••*7  I  .50-50  interest  of  E.  G.  Lawrence  The  company  reports  that  from 
I  and  Saskatchewan  Federated  Co-  commencement  of  operations  in 
;;•):(  operative.  Limited.  Located  in  L.  August,  1938,  recovery  has  totalled 
i.:u  j  S.D.  3  of  13-14-31-4  it  will  be  a  $10..534,799  from  1,187,770  tons,  an 
■'*■'1'  I  test  for  a  40,000  acre  reservation  |  average  of  $8.87  cents  a  ton. 

I  recently  taken  up  by  Mr.  Law- 1  - - 

'.'I’i  I  "^Be^rry  Creek  No.  1  is  all  set  to  Lcitch  ProducHon 
l.i.fiii  I  supply  natural  gas  to  840  cus-  Juiie  QuSrfrCf  Off 

Yfi'i)  I  tomers  in  the  town  of  Hanna  as  _ _ 

f..7ii  j  soon  as  the  nece.ssary  piping  can  Toronto,  Leitch  Gold  Mines  re- 
.((7  i  be  obtained.  norts  bullion  oiitnnt  for  thp  miar- 


5.7,,  j  soon  as  the  nece.ssary  piping  can  Toronto,  Leitch  Gold  Mines  re- 

.(|7  i  be  obtained.  ports  bullion  output  for  the  quar- 

j  ter  ended  June  30  was  valued  at 

.(i2'l  1  Alliance  Company  reported  that  $222,387  compared  with  $244,082 
M'i  13-inch  casing  had  been  set  at  in  the  corresponding  period  of  last 

•I.'I  300  ft.  and  plug  was  being  drilled,  year  and  $198,572  in  the  first 

^  'j.  Testing  at  the  No.  1  had  been  de-  quarter  of  this  year. 

i!s(I  layed  but  would  probably  be  under  the  second  quarter,  7,453 

.iCi  way  during  the  next  few  days.  tons  of  ore  were  milled,  with  per 

.13  ' -  ton  recovery  of  $29.84,  while  for 

2!95  Spudded  in  the  last  days  of  previous  period,  7.869  tons 

.1:1  June,  the  National  Del  Monita  No.  milled  with  recovery  $25.23 

i-3(i  1  had  set  surface  casing  at  505  P®!!, 

^■IJ!!  feet,  at  last  report,  and  was  pre-  V.®*"  first  half  of  the  cur- 

paring  to  drill  plug  and  make  valued  at 

ii'i  depth  aeain  $420,959  from  1d,322  tons  milled, 

■  _  against  $470,113  from  14,396  tons 

.n.s'j  ,  ,  .  milled  in  the  like  1946  period. 

-,4  „o  Sliell  well  was  drilling  ahead  at  1  _  _ _ _ 

.17Q:  Jumping  Pound  with  last  report  yMIR  YANKEE  GmL 

!ii’'l  ‘'^dicating  depth  of  11,761  feet.  Ymir  Yankee  Girl  Mines  advises 

7.!iii  I  that  all  equipment  has  arrived  at 

.11  At  Del  Bonita  the  MacLeod  well  I  the  Ballarat  Creek  property  and 
.‘i.;  was  drilling  cement  after  an  at-  the  production  program  will  pro- 
iii  '  tempt  to  shut  off  water  intrusion,  ceed  immediately.  The  company 
js  ,  Word  was  awaited  on  results  and  |  will  also  start  drilling  at  Keystone 
.:i(i  I  if  the  squeeze  job  proves  succes-  and  work  will  continue  at  the  Black 
.(•■>  ful  the  lower  lime  zone  will  be  Hills  Creek  property  to  prepare  this 
.  I  tested  immediately.  (area  for  production  next  season. 


1:1., Id  Itoii.vn  V>‘rk<'i’  .. 

.'J.'i  Hyiiiior  . 

Hoyhar  . 

Antonio  .... 

.10  Sand.  Hlvpi*  . 

.07  Saiinorin  . 

.v|  y.Miator  li . 

I  Sim  wkry  . . . 

jl.'j  SIh'i*|)  Crfpk  .  .. 

.2’t  Sherritt  . 

1.811  Si«ina  . 

K;  Silver  Miller  ...  . 

^11  Sisooe  . 

’.(Id  Sladen  . 

(17  Sprldxer  StinKeoii 

'2d  Sladaeiiiia 

l!nl  .Starratt  . 

I”,  Steelny  . 

V',  I  steep  Itock  . 

i!|K  !  SluiKeoii  . 

hi;  Slid.  (lout.  .  .  . . . 

jl)  •  Sid'ivaii  . 

■(„;  I  .Sail'.  Iiilel  . 

j  s.vivaiiite  . 

.  '(H,  •  Tefk-lliiKli  . 

j  riioiiip-l.iiiid 

■; !!  1  ThiirhoN  . 

1  Trans,  lies . 

in.  miiHuk  . 

'’T,-  I  pper  (Ian . 

•‘•4  Ventnies  . 

Widte  Ani . 

■4’  Weknsko  . 

.(I  West  Malar . 

1  33  Wlltsey  CoKh.  ... 

■•IS  Wliirliesler  . 

WliiKait  . 

.(’>1  WInora  . 

.13':.  WrlHht  Hard.  .. 

.21V',  A’mir  . 

2.2(1  x'e’lofex  . 

■2.5  Diilnlo  . 

.0.5  Pend  Ore . 

.0.5  Tcinlsk . . 
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2.25 
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UNLISTED  SECURITIES 

Furniiihed  by  A.  J.  Patllson  Jr,  A  Co. 
Limited.  Royal  Bank  Bldg.,  Toronto. 
(Subject  to  confirmation  and  change) 
Bid  Ask 

Anidin  Apt».  . .  ^7.00  y.jO 


.THK  FINANCIAL  TIMES,  JULY  25,  1947 

I  Canadian  Active  Bond  Prices 


Prev.  High  Low  Price  Sale*  Bid  Aak  High  Low  l)iv- 


i^rev.  High  Low  Price  Sales  Bid  Ask  High  Low  IJiv- 


(Inriant  Allfiis  SI.  Calli.  Lis. 


1  00  1  OS 
79'  i  29  >4 


18R'il90  186 

18 


1  80  1  90  1  50 


22 '4  22*1  22 
151 


26 '4  26 '2  26 

4‘*  4*4  3* 


20*2  21 
8 

25*2  25**  25' 


21  ‘  •  21  '4 

26*4  26 


Abitibi  (new\  18»4  ig'g  17’^ 

Do.,  Ut  pref.  (new.  ,  30  1-2  3/ 

Do.,  2nd  pref.  tnewi  .  21  21  S  20,*4 

Acadia*Atiantic.'‘A”.  21  21 '4  21 

Do..pref  104 '2  104' 2 

Agnew  Surpait  39  38 

Alaoma  Steel  Corp  .  36  39  *s  35'.* 

Do  .  pref  101 

Aluminium  Ltd  .  210  212  208'i 

Do.,  pref.  (new 1 .  26*g  27  26^4 

Amalgamated  Electric.  11  10 

Anglo  Can.  Tel.,  prtf  51  52*2 

Argut  Corp  ,  7 '  .  8 

Uo  .pref  90  ■  90 

Do.,  warrants  1  00  1  05 

Asbestos  29*2  29*4 

Ashdown  Hardware  ..  14' 4  14 '4 

Aasoc.  Te!..  corp  10*4 

Do.,  pref  ...  63  SI** 

Auto  Electric,  **A”.  .  .  5 '2  5  '5 

Do..“B  ’  .  .  8»  2  9 

Auto  Fabric.  "A".  12 '2 

Do.,  “B”,  .  .  6  ‘2 

Bates  8s  Inms  .  18 ' 2 

Bathurst  Paper.  ** A".  21*2  21 '2 

Beatty  Bros.,  “A”  com. .  42  40 

Do.,"B”com.  42 

Bel)  Telephone.  188 '2  190 

Bertram  8s  Sons,  ** A".  18 '2 

Do..“B” .  4»4  6 

Biltmore  Hat  inew).  . . .  121-*  12*2 

Do..  “A”  (new) . .  21^8 

Blue  Ribbon  .  10  10*4 

Do.,  pref . .  57 ' 2 

Blue  Top  Brewery .  46 

Brand  8s  Millen  '  ]  80  1  90 

Bran  ford  Cord.,  com  13 

Do.,  pref .  29 

Brasilian .  22*4  22*  g 

Brasilian,  pref.  151 

Brewers  fli  Distillers  16  16 

B.A.  Bank  Note  .  22  22 

B.A.  Oil  26 ’4  26 '2 

B.C.  Foreet  Prod  .  4**  4*4 

B.C.  Packers,  "A”. .  13 '2 

Do..“B’* .  7  '  7 

B.C.  Power.  “A  ’ .  26  26*4 

Do..'‘B'’ .  2'2  2*8 

BruckSilk .  22  22 

Building  Prod  .  29*4  39 

Burlington  Steel  .  1 1  *4  1 1  *4 

Bowes  L-td  ,  “A” .  10*^ 

Do.,“B’ .  25 

B.C.  Electric,  pref .  102  ^102 

Caldwell  Linen .  13 

Do.,  1st  pref  .  30 

Do..  2nd  pref  .  15  16 

Calgary  Power .  77 

Can.  Bread .  5  '  2 

Do..  “A”  pref  .  103  102*4 

Do  .  “B  *  pref  ..  72  71 

Can.  Cement  .19  19 

Do.,  pref.  (newt  31  31 

Can.  Crushed  Stone  .  .  10 

Can.  Cycle,  pref.  10.5 

Can.  Forging  ,  “A”.  26 

Do..*'ii*’  41 

Can.  Iron  Foundries  IS  ]2*‘S 

Do.,  pref  IS 

Can.  Machinery .  '/ 

Can.  Nor.  Power  .  9  9 

Ca.i.  Packers.  A”. .  38  38 

Do..“B”  .  16  16*1 

Can.  SS.  Lines  .14  14*4 

Do.,  pref  .  45  45 

Can,  Wire  8s  Cable,  “A” .  76  77 

Do.,“B” .  20*2  21 

Can.  Bgkeries .  8 

Can.  Breweries .  25'?  25** 

Can.  Bronse .  43 

Do. .  pref  . 110 

Can.  Canners  .  21 '‘2  21  ‘  • 

Do.,  1st  pref  ...  26  26*4 

Do..  2nd  pref  ..  21*2  21  '^2 

Can.  Cpr  8s  Foundry.  13*2  13** 

Do.,  pref.  “A” .  17 '-4  18 

Can.  Celanese  58 ' 2  62 

3o.,  pref  .  . .  41  41 

Do.,  pref.  (new  I  ...  24*4  24*4 

Can. Convert. .“A”  (new)  15 '4  IS  '  j 
Do..  “B”  (new)  ...  1 1  '  2  12 

Can.Cottons.com.  (pew)  44  **  45  « 

Do.,  pref.  fnew 1 .  31**  31** 

Can.  Dredge  8s  Dock.  .  23 'a  24  •  * 

Can.  Fairbanks,  pref.  151 

Can.  Food  Prod,  (new  ..  13  13 

Do.,  “A”  .  .  16*2  l7'i 

Do.,  pref  .  98'  ;  99 1 2 

Can.  )*orcign  Invest  .  ,  30*4  31 

Can.  Gen.  Elec  26.1 

Can.  Ind.  Alcohol,  “A".  15  15 ’« 

Do..“B”  15  15 

Can.  Locomotive  new.  26  ' 26 

Can.  Oil  Co.  (newj  ....  15*4  16 

Do.,  pref.  .  ....  1  75 

Do.,  pref.  -new  ...  105  105 

Do..Vrpref .  98*2 

Can.Hac.  Rly  ...  14  14% 

Can.  Shiphldg.  “A”. ,  . .  .  28 '4 

Do..“B* .  9 

Can.  Wallpaper,  "A” .. .  22  21 '2 

Do.,“B  ’  .  72}  2  22 

Chateau  Gai  .8 

Can.  W.  B.  Boxes.  “A”.  24 '2  25 

Can.  Gen.  Securities  .20 

Carnation  Co.,  lit  pref.  1 15  '  j 

Circle  Bar  Knitting  25  25 

Cockshutt  Plow  12*4 

Cons.  Bakeries  17*4  ^9 

Cons.  Min.  8s  Smelt.  85  86 ' 2 

Consumers  Gas  160  160 

Cons.  Press.  “A*’  12 '2  12 '4 

Consumers  Glass  41*4  41*4 

Cos.  Imperial  Mills  ...  26-2 

Crown  Cork  E  Sell  ...  45 

Crows  Nest  Coal  ....  42 ' 2  44 

Cochranc-Dunlop  ...  7*2  8 

Do  .  “A"  .  15  15 

Do.,  pref  24  '  2 

Davis  Leather,  “A**  .  ..  30*4  30*  2 

Do..*B’’  .  10*4 

Distillers-Scagrams  (new)  18  18% 

Do.,  pref  ...  106 ** 

Dom.  Anglo .  75 

Do.,  pref  .  .  110 

Dominion  Bridge  .  32*2  32 ' 2 

Dom.  Coal,  pref  .  15*4  15'; 

Dom.  Dairies  8*4  8': 

Do.,  pref  ....  31*2 

Dom.  Foundries  .  30  30 

Dom.  Glass  inew  I  .  40  38*2 

Do.,  pref.  (new' .  38 

Dom.  Magnesium  .  9 

Dom.  Malting .  23 

Do.,  pref  104 

Dom  Scottish  3*4 

Do.,  pref  42  42*2 

Dom.  Steel  8s  Coal.  “B'*.  IS'j  15*2 

Dom.  Stores .  24  24  *2 

Dom.  Tar  .  30*2  29 

Do.,  pref.  new) .  23%  24 

Do.V.T .  30 

Dom.  Textile  .  95  95 

Do,,  pref  .  184  '  2 

Dom.  Woollens .  12*2  12*4 

Donnacona.  pref .  102  103% 

Donohue  Bros .  20  20 

Dryden  Paper  .  22  22*4 

East  Kootenay  Power.  1  ' 

Eastern  Steel  mew  I.  10  10*4 

Easy  Washing  Machine  14*4  . 

Eddy  Paper  20 ‘  j  20% 

Electrolux  Corp  17  %»  17 '’j 

Enamel  Ib  Heat.  Prod  ..  10 '4  11 

English  Electric,  “A” .  .  19  *-4  18 ' 2 

Do..  “B”.  4*4 

Equitable  Life  12'  2  12 ‘  2 

Eureka  Corp  2  15  2  10 

Famous  Players  mew  '  .  1 7 ' 1  1 7  '  » 

Fanny  Farmer  Shops  55  55*2 


31*1,  31*-* 
23  *  a  24  •  * 
151 


98';  99% 
30*4  31 


15*4  16 

175 

105  105 


15'.  14 

12 

45%  45% 


22  21  'a  21% 

22  %  22 


18*4'  2  % 

84  *4  T  1  % 


Federal  Grain. 

5‘» 

ft 

5*4 

r  *s 

Do. .  pref.  . 

100 

104 

103 

Fibre  Prod  ,  com  . 

3«/s 

Do,,  pref . 

7*4 

Fittings  Ltd  . 

Do..  “A" 

«'j 

8 

12% 

12  % 

Fleet  Aircraft  . 

2'2 

2*1 

1  2  % 

Fleury  Bissell . 

4‘i, 

4  ‘r 

1 

Do.,  pref . 

IP  . 

Ford,  Class  “A” . 

21 

21  '< 

,  20*4 

r  % 

Do  .  Class  **B”. 

23 

Foundation  Co.  of  Can. 

24 

24 

23  % 

-  *4 

Gatineau  Power  .  20  20 

Do  .  pref.  5<-;  109%  HI 

Do  ,  pref.  5  ‘  2'i-  HO  HO 

Gen.  Bakeries .  4  ' ;  4 

Gen.  Products  .  19  18 

Do.,  pref  .  100 

Gen- ^tecl  Wares .  16's  16 

Do  .  pref  .  -  105  105 

Goodyear  Tire  .  95 

Do. .  pref.  I  new  53  53 

Gorci.  M’Kay ,  **  A*'  1 1  %  II 

Do..“B'*  25 

Grafton.  “A”  ,  11  % 

G.  L.  Paper,  com.  mew ).  16*4  16 

Do.,  pref.  mew..  .  46%.  46 

Gt.  West  Felt  10 

Do.,  pref  9  *4 

Great  Vv'est  Saddlery.  12 

Do.,  pref  .  •  57 ' 2 

Greening  V\/ire  .  4  **  4 

Curd,  Charles  .  15 

Gypsum  . .  16  15 

Hoit  Renfrew . .  45 

Do.,  pref  .  170 

Howard  Smith . .  25  *4  26 

Do.,  pref  . .  52  '  2  52 

Hahn  i:>rass  .  9 '  j 

Uo..  pref  .  19% 

Ham.  bridge  7*2  7 

Hamilton  Cotton*  17 '  2 

Harding  Carpets  10 

Hinde  U  Dauch  Pap)er  20  20 

Hunts  Cand. ‘•A”  mew'.  10  11 

Do..  “B”  mew)  12  % 

JmpeiialOil  15'4  15' 

Imperial  Tobacco  15 '4  15 

Do. .  pref  8  8 ' 

Imperial  Varnish  .17 

Do.,  pref  ^  31 

Ind.  acceptance.  “A”  38  38 

Do.,  pref  104  %*  105 

Do.,  pref.  mew  98 

Inglis  John  8%  9 

IngJraoll  Machine  9 '4 

Int  .  Bronse  Powders  24  '  j  24 

Do.  .pref  36*4  37 

Intercolonial  Coal  37  ' ; 

Do.,  pref  130 

Int.  Coal  &  Coke  20  25 

Inter.  Metal  Ind..  "A**  28  29 

Do..  “A"  pref  103 

Inter.  Milling,  4%  pref.  1^^, 

Intrr.  Nickel.  35  .■  35 

L-o.,  pref  ^  , 

Int  Pulp  81  Paper  51  •  51 

1)0..  pref  105  -2 

Pete  . .  13% 


16*1,  15% 

46*%  45'2 


Inter.  Power 

21%  14%  Inter.  Utilities  mew  . 

42  %  36%  $2  50  Jamaica  Pub.  Service 

22  17%  Int.  Do  .  pref 

23 '3  20%  $1  00  Kelvinator 

107  103 '3  00  Labatt's 

39^  32  bl  20  Lake  of  Woods  .  .  . 


40  Lindsay,  C.  W  .  .  . 

^  SO  Do.,  pref  .  . 

Loblaw.  ‘*A" . 

«0 

60  Loews  Theatres,  pref 
Jot.  Manitoba  bugar 
lot.  MacKinnon  ateel 
Do.,  pref 

Macioe  Grain,  “A*'.  . 
bO  Do.."B” 

40  Maple  Leaf  Card.  mew/. 
InL  Maple  Leaf  Milling  .  . 


4045 

39% 

21 

103 

$5  00 

336 

212 

188 

$S  00 

1290 

27% 

26% 

$1  00 

10 

15 

n 

.60 

100 

53 

$2  2$ 

1160 

9% 

7 

40 

15 

98 

91  '4 

$4  SO 

300 

2  00 

1  00 

360 

31 

26 

80 

120 

15% 

13 

60 

•10% 

Int. 

10 

73% 

Int. 

50 

8% 

4  % 

150 

9 

12% 

12% 

1.1% 

12 

60 

6  % 

7% 

7% 

6 

40 

17 

18% 

21  !'* 

lot. 

351 

23% 

19 

$1  00 

160 

45 ’-A 

41 

$2  00 

43 

41 

$2  00 

84 1> 

191 

181  % 

$8  00 

19% 

22% 

19 

18% 

Int. 

250 

5 

4% 

I 

30 

13 

40 

71% 

22 

23  % 

21  % 

$1  00  i 

100 

14 

13 

56*^ 

57% 

59 

$2  .XO 

25 

31 

•40 

Int.  1 

3170 

3 

1  65 

.12  1 

11 

13 

14% 

n 

SO 

26% 

27 

29 

25 

$1  .10  1 

5215 

24 

20 

Int. 

ISl  % 

154 

$6  00 

49 

17% 

15 

.50 

25 

23% 

21 

$1  00 

lots 

27 

24 

$1  00 

14000 

i'l 

3% 

75 

14  % 

14  '  -2 

16 

1,1% 

290 

8% 

6% 

25 

640 

29% 

26 

$1  60 

1700 

3% 

2% 

60 

29*4 

25 

$I  20 

745 

.12% 

28*4 

$1  00  1 

125 

12% 

11 

60  i 

10% 

10% 

10%. 

Int. 

22 

25  % 

25 

19 

Int.  ! 

25 

102% 

101 

1 

12 

15 

15 

Iflt. 

29% 

30 

32 

$1  50 

50 

16% 

15% 

80 

90 

77 

5 

5% 

6% 

5*4 
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Jii. 

102i;j 

D„m. 

of 

(  an.  . . . 

3 

M 

MA 

Prr 

101% 

Dorn. 

of 

('an.  . . . 

:i 

1 

\ 

I'C. 

iiii'i 

Dom. 

of 

C«(i.  ... 

3 

M 

N 

,\pr. 

99X 

Dom. 

of 

(  4<n.  ... 

1  "i 

M 

N 

Nov. 

Dom. 

of 

('an.  . . . 

3 

M 

S 

Srp. 

1,  PII.S 
r,,  .-o-.',i 
1.-,,  4.x-.-,  1 

I,  4'(  .,2 


I,  P'.-,7  10.,' 

I,  4.X--„X  10:'.' 

I,  .-.J-.H  104 

1,  .•,(■,..-,'1  104 

1,  ,",7-l',0  l"l 

1,  4:i-.,'(  IOC,' 

I.  .-ill-'.ll)  100' 


RAILWAY  AND  NAVIGATION  BONDS 


Canada  Steainsblps  ..  ....  M-S  I,'»  Mar.  lo'J’ 

(ian.’idinn  Pai\  Rail'say  ...  3%  l\  15  Feb.  15-51  P*-' 
Can.  l*ac.  RIy.  4  Per  p.  l-ri 

Can.  Nat.  R!y.  (Dom.  Ciiar.)  I'f;  MS  CNL  5Jept.  .51  11.'. 

Can.  Nat.  RIy.  (Dom.  Ctuar.)  i  %  .11)1.1  (..M  .Line  122  ■ 

Can.  Nat.  RIy  (D-mu.  Guar.)  5'//»  .1.15  AOCNL  Oc».  l-fi'*  tio 
Can.  Nat.  RIy.  (Dom.  (itiar.)  3  J.115  C  -Ian.  5-5t)  lot 


PROVINCIAL  AND  MUNICIPAL  BONDS 

The  feilowing  quotations  are  furnished  by  The  Investment  Dealers’  Association 
of  Canada 

Province—  Rate  Maturity  Rid  Aske 


A.  Xfi.oi)  Z  Allicr  ta  . 

,0.00  80.00  j  III,)  (HI  88.00  .\ll,»'rla  . 

12.00  14.00  j  II.-,, (H,  1 1(1.(111  llrllisi,  Cuhdiil 

8.00  l2.-,.00  II0..-,0  X  P.rilish  l'.,lim)l 

r.  102. .-,0  100.00  lirilish  Colun.l 

.3.1.00  36.n(.  |((8.((fl  102.00  MaiiMol).!  . 


l!II..MI  X  Btilish  Columbia 
1112.51)  loil.iii)  Rritisb  Columiria 

Iftg.ftO  102.(10  ManMob.3  . 

I22.(»()  lOS.oO  Manilotra  . 

102.00  100.00  New  Brunswick  •• 

l."0.5()  110.00  X  New  Rinnswick 

lis.ori  loo..',o  Nova  Scotia  . 


Maturity 

.rune  I'r*' 

JuiHi  107 

Sn»t  11), • 

Ocl. 


325.00  375.ftft  ns. 0(1  100. .',0  Nova  Si 

fi.50  10.00  in!i.:,n  300.75  Ontario 

12. (M)  u.oo  too.oo  102.00  Ontario 

200.00  i;in.25  121.00  Ontaiio 

7.50  100. Oft  os.uo  Ontario 

ll.fto  12.50  joft.oft  .  Out.  Hi 

2:*. Oft  20.00  102.50  OX.oo  Prince 


17.00  17.50  115. (*0  107,0()  Quebec 
100.00  103.50  lOO.OO  Qiicliec 


Ontario  . . . 

Out.  HydnvEelc.  Pnw. 
Prince  Fdixar<)  Island 


S9.00  Saskatchessan 


X— Pavable  Canaria  and  New  5  oi  k.  z— rn.Mil.Ia  r.i,narli.  New  Vork  anil  r.oii'lom 


11 1  11(1  1 16  ,1(1  '  I"-'-’’''  99.(111  riiai  lollelow  n 

liiiuMi  4.-,6:oo  ''I';;-}''  . 

366.66  4u«.«.. 

115.00  **10. (rO  Moncton  . 

j,.,A  101.00  07.00  Montreal  .... 

.‘.L  110.50  105.00  Ottawa  . 

t.,  0/..)0  S0..»0  M.  Boniface  , 

11'  iin  130.0ft  llCi.Oft  St.  John  . 

lOD.Oft  103.01)  Ihree  Risers 

irwMiA  113.00  llO.Oft  Vancouver 

a':  100.00  101.00  Westiiimiiit  .. 

T,i-  00.00  .S3.50  Windsor  . 

135.(M)  IHi.OO  WinniD.'g 
7.50  O.fto  1  * — Payable  Canada  and 

.325.(01  I  '  '  ■ 

20  00  21.00  Maud.  Clay  . 

Standard  Fuel  i.om.  .... 

H’.75  1  >Maiulard  I  ue|  Pld.  . . 

kO.Oft  90.00  j  Sun  I.ife  ,\ssce.  ..  .  .. 

.32.1. on  Third  (Ian.  (»en.  lincst. 

2.1.00  30.00  'rorunto  Carpet  Onn. 

I’onoilo  (ieneial  Ins. 

Fnilfd  .Xmusement  ... 

40.00  I  nited  A niuscincirl  **fC*  ... 

I  tilled  Farmers  Co.  Op.  ... 
HbOO  Fnited  5Mrrl  *‘A”  Pfd.  ... 

Victoria  J'rust  and  Sav.  ... 

OO.Oft  100.00  \Vale>lr>o  Mfg.  . . 

Waterloo  Trust  . 

*^•’•1)0  West  Assce.  0>in . 

WesteMii  T.rfc  ..  . 

12..»0  3  1.00  j  Western  (irain  (!<kii.  .  .  .  . 

^k.oo  0..i(!  1  \\<.s!crn  (ttairi  ITd. 

,0.IM)  gO.ftO  Wrslern  Sn*<‘k  ^rird  Pfil.  . 
J4,ori  lO.O'i  Western  Slm’k  Yard  Cfun.  . 


I  l(^..■.(l  1 1  l..,ft 

nu...()  :r,.o(i 

II  ().•(»  II.*;. on 
no.’-n  |o2..*n 


l.H.oo  i.3f».(rn 
in.',.;, ft  in.s.5n 


'•i  llll  I  -r>  I  V.""*  ‘  '•■  .  8i''.66  96.66 

.k66  4..,n  .\..,nlc,.,||  .\|,ls.  l-s  V,|  . 

I, .00  .>n.0(i  Meltopolilau  Rld^.  I'  .'s  .see  O.S  ri'i 

475.00  500.no  rmiaiio  BM;;.  7s  na  Ka  an 

.-I..-, 6  3.6(1,  I", ■(„,,.  |.;,|«,„., I 

nii'liiiir>iiil  l!lil«.  7\  '47  Id  (HI 

f’;""  •••  -Xl.-mlr-.v  llr-.-il,  (i's  ..  ..  .'fMid 

(  illi.  .SIdii.  Ki-dl.  Cs  '.’.7  d.S  66  161  611 

•'!l-9",  I'l'lk.  ■■'.  ■.-,2  N.v  26.6, ( 

._l..>6  S. 6(1  I  I  lilt,., I  II,,,,. I 

tdil’I,'!!  2,.66  .  \\  iiiiisoi-  C.iiii  t  .(  s  -.'.li  ,S6.(H 


126  66 

(',((.((6  G.-,.(',6  . 


CORPORATION  BONDS 


Western  (irain  (5»ni.  ..  ..  .  l.na  2.0(1  ■  I  (illty—  j):,j  Asked 

\\r,s(r'l-n  C.ldill  I’frl . 32,(61  .'’.(■,.((6  , \l.;,,„id  (>.,i|,  Hh.  .'.s  |d:;,|  ‘ 

\\i'»(('r[|  S((H'k  ^rlr,l  ff,l.  ..  2((.((((  r,!.  .X  l,i.  ..'.-v,  jdi.ii  |ii,,  im 

Weslern  Stm’k  ^ard  (.fun.  ..  30.oo  I  Asabai,  3'  .,  JiMiii  *.  ..  ‘rr«. 

- - — — —  Ill'll  Ti  Icplaxir  ...  pMiO  .  Ii;;  ^ 

REALTY  BONDS  jl-i-  I::;’' 

(Furnixhed  by  A.  J.  r.tti.on  Jr.  &  Cn.) )  j;;';:. 

Hill  ,\skr,l  ;  (l((lin,  dd  l‘,,w.c  :i'i.  1676  ..  161  liK, 

.\c,6,li:(  ApU.  r.<  .  6",. 66  J62.66  i  lil,',  !.  'i,  H'll  ..  Kdd,  |d2'; 

Alli-’ofl  I’ldir  J's  Vift  ......  82.66  , 8.-,. 66  !  l  .iM.  I'c.  166.-,  162',  161', 

Halfoiir  r.lclK.  Xs  ’43  .  81.66  83.00  i  I'l6"'l  l’„w,  r:>',,  16.,;  Id.:'., 

U.i.r-Acitlairip  (.dinar,  O'/s  '47  .".S  lid  Mniitirdil  lidin.  I'..  16,-,..  IriiH,  Idv', 

Hlt>t)s-.SI.  Gr-rx-gc  7's  ’(6  ..  .86. 66  66.66  Mdiilifiil  iKidi.  :,.  "A".  I'l.-,-.  lull,  16:;', 

(  lalrnrlon  Apt.  'If,  .  .,6.66  .AS. 66  M'diliral  liriiii.  .A,  •  li".  16AA  Ini',  liC)', 

f ilaceiirldii  Per,,,.  7*n  '17  ....  A(’,.66  AS. 66  Nllrl.  I,,  II.  A  p,  .{',.  I!i(,6  ...  !I6 

Drxn.  s,|dar«  4'x  ’AS  .  166. nil  161.6,1  •''U'l  I-  II.  A  P.  I'.'AO  ...  16"  ;  ... 

Kills  Par  k  Apis.  ■((•..■<  ’(16  .  86.66  66.(;(l  I  <'ll6''-(  Pr,KPr  I.  I6.;.7  .  1,11'.  ^ 

Ins.  Kxi'lirmsp  A*s  ’.'11  66.66  162.66  j  l*',",‘i‘  (.,,i'p.  I',..  1d..'i  ....  ti,..  P',', 


7.2A  .Acailid  Apts.  I's  "i.  . 

22.6(1  .Anr  ’ofl  I’latr  4"s  'Aft  .  ... 

11.66  10,06  Halfonr  lilcig.  .Ts  ’43  ... 
16.6(1  U.a.r  - Ack'lairip  (lai  agr,  O'^'s 

1A.66  16.66  Hli>r)s-.SI.  Gr-mgc  7'x  ’16 

6A.ni|  68,66  I  (  lalrnrlon  Apt.  7's  '16  .. 
1 16.6(1  130.06  I  fJiiieiitldii  Pi  r>|,,  7-s  '17  . 

166.66  ,  Drxn.  Srpiarr  4'x  ’AS  . 

1,38.60  I  Kills  Paik  Apis.  4(...  x  ’(K 


I  (III  I,  I  62' 

nil',  lie;' 


.3.66  12.A0  Ins.  Kvi'liHiiKr  A's  ’.'II 


l.rinibairl  Hrally  2'a'x,  ’jl  1(1.66  4A.66  ;  (,ln<  l,"<-  I 


3A.66  46,66  •  Koiil  Klgin  Hi,trl  .A's 


IS'i  14 
40  38 ' 2 

13  ]]•» 


-  -  '  Can.  Grn.  Inveslmrnt. 

10'.  ft,.  Iii^t  Can.  Inriustrie.  ,nrw  . 

lOft  $.3  00  ,  Do  prof 

J'  I  Can.  Ingersoll 
^  -A .4  I  Can,  Int.  Invest.  Trust 

^  J"'-  Do  ,  prrf 

2  Ini  Can.  Lrght 

106 'a  104  J4  50  Canad  lan  Marconi 

''  *1  It  Can.  P.  &  P.  Invest  .. 

'*'*  ,  *>  99  Do  .  prrf . 

*  4A^  rtl!  Can.  Silks  Prod  . 

104  102  $5  00  Can.  Vickers 

,  ■  Do  .  pref 

',o  *  C.  Lumbe, 

'**  99  Can.  Westinghouae 

I7i*  16,  Jo  Cass.dvsLtd 

17*'4  16 'j  60  f 

H  Calelli  Food  Prod 

011  82  $3  00  Do  .  pref  . 

la  If.  ti  nn  Celtic  Knitting 

?4  on  Claude  Neon 

54  S3  ' $2  00  Do. .  pref  .  .  . 


Tamblyn  Ltd 
Do.,  pref 


'l  ip  Top  Tailors 


Do.,  pref.  (newj 


Viau  Ltd 
Do. .  pref 


Walker  (Hiram  •  G.Bs  W  , 
\/C8tern  Grocer,  ’‘A”. 
Western  Grocer 
Do. .  pref 

Vv'esi.  Kootenay,  pref 


Do. .  pref.  (new 


Do.,  pref . 

Wood.  Alex.  J..  pref. 
Vv^oods  Mfg.  Co.,  com 
WoolComoing 
York  Knitting  Mills 
Do.,  pref 
Zellers 

Do..  6*,,  pref  . 

Do..  5'  i  pref  .  . . . . 


18%  . 
9'%  7 

104  102 


2  '  4  2  %■ 
2%  2'i 


Com.  Alcohol  . 

2'  .  30  Do.,  pref  . 

, J  *  ,,  ,  '  ,n  Con.  U,v.  Sec  . 

U  ‘  I  Do  ,  pref 

Com.  Lithograph 

163*  int  I  S4  xri  Conaol.  Paper  Corp 

2.3  •  ^7  00  S'”'*  G-P-f 


7%  7*, 

78 


24%  25%  24 

7%  7« 

81  74 


17*^  n 
100  98 

1.30  130 


Central  Can.  Loan 
Chartered  Trust 
Crown  Trust 
Econ  Invest 
Huron  tk  Erie 
Do..  20  p.c.  paid 


Toronto  Mortgage 
*‘1945  Quotlition 


193*4  195 
200 
ISO 
105 


200 

•182 

150 

125  no 


Record  of  the  Curb  Markets 


k  12 

23  '  . 

9*4 

21 

40 

$1  00 

S'!  UCK 

I’ 

'^v.  lllKh 

Low 

Price 

13 

10 

Int. 

C  lose 

Chhiigf 

»  12%. 

Int. 

15»/s 

12*ii 

50 

Acme  Glove  new  i 

9 

%  10  *'(4 

*1  *4 

lS*i 

13  %8 

40 

Andian  Nat'l 

11 

8% 

8 

6’  0 

Angtu-Nlid 

24 

!i  15% 

60 

Atlas  Steels  new 

10 

10*is 

10 

•5,1 

$1  SO 

Bathurst.  “B” 

5 

..  5  ' 

38 

31  *4 

Int. 

Belding-Corticeih 

160 

106 

$S  00 

Do. .  pref 

175 

100 

99  '  . 

$4  25 

Belgium  Glove 

10 

10*4 

10  % 

Int. 

Do.  .pref 

18 

10 

9’j 

Bright  ts  Co..  T  G 

23 

26 

75 

$1  .SO 

B.C.  Pulp  te  Paper 

55 

56 

-  1 

38% 

JS 

$1  50 

Do.,  pref 

169 

>  42 

Int. 

Brown  Co 

S 

5 

4*4 

% 

130 

$8  no 

Do. .  pref 

84 

84% 

83  % 

1 1_, 

28 

01  '■> 

Butterfly  Hosiery 

13 

13 

31 

26 

Int. 

Calgary  Power,  pref 

105 

104  *4 

103 

$4  50 

Can.  te  Dom.  bugai . 

22 

22% 

1  ^ 

111 

106% 

$4  00 

Canada  Malting 

55 

55 

37*4 

32% 

$1  60 

Can.  Nor.  Power,  pref. 

109 

110 

•123 

$7  00 

Can.  Starch 

13 

.55% 

41 

$3  00 

Do.,  pref 

120 

lft9'.< 

$4  00 

Can  Vinegars 

15 

•  • 

16  .'v* 

12*4 

•  do 

Can.  Fairbanks,  com. 

33 

'i  *• 

•• 

4*** 

-Week  Kmlids  .Inly  J8  -  1:147-  tiirrenl 

I'^v.  lliKh  Low  I’l'iie  bales  liid  Ask  HiKh  Low  llix- 
Inxe  Ghaiiae  Hale 


,o.  'f-?.  *V’,"  c°'»:t;5'I.m.ii.  :. 

inH  is'i  11  \  Int.  p  , 

»I2^  12  Paper,  cofo: 

31  30  '  $1  56  c^’a'inUd"®'”'  '’''^ 

amYncraft 
'  Cin/ano.  pref 

ini  SS  00  Do.,  com 

23  12  24  ^  2? 

81^  *  74  *  $4  00  . 

3^4  21'*  *'lnt''  D,?h;;S;:el 

”  Int.  Do  ,  pref 

Si  40  Engineering 

S7  00 

Vl  27  1'  si'.’  SrnaconrLper  .' 

108  104':;  H  i'l  : 

I  Fairchild  Aircraft  ..  ., 

100  '  98  $5  00  For  Power  Sec  . 

130  $7  00  . 

ftO  $2  00  . 

25%  21*4  SI  00 

IK  iA  4  0  Do  .  pref 

^  s  Horner  “A'  ,  Frank  . 
Hillcrest  Collieries 

29  27  *  S  SO  Hotel  Dc  La  Salle 

♦  t\  VI  Humberslone  Shoe  .  . 

^  ^  ■  Hydro-Electric  Sec  .  . 

Hubbard  Felt 

“  Jf:  inf^rc;t;;'‘Bak.ng 

2^.  2I  ‘  $1  (10  In.  Pa.nt. . 

30  25  $1  00  ,  Do  .  pret  ,  .  . 

rio  .sg,  ort  Inv.  foundation 

4s®  do  1  l-k... 

39  .14  $1  20  ,  ^  ■  Pi,  r- 

fac  on  Journal  Pub.  Co 

In  ?ci  LakeSt.  JohnP.  &P  . 

40  35',  $1  70  !  L^nhert  Alf 

i  Langley  Ltd.,  pref 

206  188  S8  00  p 

182  $8  on  w  *7  (Y^T  I 

ISO  $5  00  Maritime  Tel.  &  Tel 

no  $4  00 

40  S2  40  Melchera 

115  109  $4  00  '  ,, 

-)!  a  ,q;  an  Mercury  Mills  . 

27tl  ^  Int  Minn.  ia'Ont.  Paper 
I, nr  no  Montreal  Island  Power. , 

17JI  Jk  no  Ml  Noyal  Motel 

\il\  111  ‘  J;  no  Mt.  Royal  Rice  Mills  . 
116'.  Ill  S5  00  MOV,  bcotia  Light 

Do.,  pref  . 

Nuclear  Enterprises 

■  ^  Paton  Mfg.  mew  i .  .  , 

1*1^  A  VC.  Do.,  pref.  mew  I . 

®  EX 1  9  Paul  Service  »V^rfs 

;  Power  Corp..  pref  . 
IJ4T—  tiiin-rnl  Do..  2nd  pref. 

High  Low  lli>-  Quc.  h*ulp  &  Pai>er.  pref. 
Rale  I  Quebec  lelephone 
Kand  Stores 

111.  at  Tnt  Reliance  Grain  .  . 

15  .  *  Int.  ^-ngamo  new 

24  ftO  Sarnia  Bridge  mew 

12%  q:.,  ftO  5So.  Can.  Power,  pref  .  .  . 

71^  4  8.Z  Southmount . 

Iftn  $ft  00  iitandard  Clay  . 

170  $7  00  stand.  Radio  - 

12%  Stowell  Screw,  ••  A  . . . .  . 

19  $1  00  ^  “rt  ’  . 

25  Int.  ^  Shop  .... 

ft4  4Q  Supertest  Pete 


1  10  1  45  1  10 


154  130%  $7  00 

3*4  2%  InC 


j  Sb:i\%  liN«;iii,  LiTft  .  ]ii;; 

j  S'li;iu  inigiili  .'{,  l!»rl| . 1  (M  % 

- !  Mi;ix\  ;ni;;.’iii  M.  IirTI  .  .  K'l 

I  sf.  Mjuii  u  r  i*ii\\ ..  i!)7ii  . .  nil  ( , 
70  J  \\  iiiiiiju'si  LIref.  5  ,,  I'lTi  ..  j(i;.*% 

Int.  i  I  nited  .Sec.  [],  I'.i.'iJ  . 

'n<l6xlrifs- 

I  \l,ililii  ;i'..  161,7 .  66. > 

j"'-  I  Ili.iMilrls  Nflil.  I6I-,X  |6|'... 

i»4  '  Ihuniliuin  lit  ndriMni  \.  llrJil  lo  i'.^. 
•  ;  B.  l-oifst  Broil.  1.  .  97-L 

'  R.(  .  I*iilp  s'i-  I’iiprr  ..  I!r(i7  ,  l(ro% 

J,  so,  '■  ’ .  |""'( 

|■.|■,>^^ll  (.,,..  16A6  .  lOK'l 

$7  66  1,611.  Ilc,-«,'l  i,  s.  ;i'  ..  1667  ..  66', 

Inv  Kim.  1‘.  A-  1'.  liiv.  A.  16  .8  ..  in.i'a 
$1  46  K.ois.  |-6|„l'.  ;i';,  1667  ..  .  161', 

i>i,lllillif>ll  t^,6l  I':,..  I6A3  ....  lIKI'j 
$7  00  I loimai 0(16  l’6i,,'C  I’  ..  I'.iA.X  166 

Inl  lllMlilt  I’apii-  I.  I'li'.l  .  I6L' 

■  ^3  I-:,  n.  i;ii,iv  |666  ...  iulm; 

■16  K(,c(.ii.|i  p.  [,.  .s,.,-.  6.  l!tl6  ..  T.'t 

Int.  t.itv  I’.iikciN,  A'-.,  l!i|S  ,  16,1 
l.iikr  si'.  .I,,lm  r.  .A-  I’.  A,  1661  161  •'1 
I  K.  SI.  .lolm  I'.  A-  I-.  A'..,  1661  163 
I  M,(:,.ll  Ki,,nl,-niic  (lil  :i,  1671  |66 

$1  on  I  Mill, li!  I.riif,  31,.  1663  .  I62'2 

70  Mnils  l.ld.,  6,  16.-, 3  . .  llHI 

Int,:  N.S.  Sll.  A  Cn.il,  3';.,  I!I6:(  ..  ‘I.S'i 
Int  I  I',  imiim's  1.1,1..  3',.  1666  ,,  11,3 
I  I’li,-,,  i:i',,s.  3'i.  r.ic.c,  .  11,3c. 

$1  60  llnllimil  I’lipi-r  I'x,  ri6A  _  loj',;. 

$1  00  Sim|,x,,M's  1.1,1.  .6'.;..  1666  ....  ](i:i 
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CONSOLIDATED  PAPER 

CORPORATION  LIMITED 

Analysis  on  Request 

Flood  &  Company 

Mtmbtri: 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET  TORONTO  STOCK  EXCHANGE 


360  St.  James  Street,  West,  Montreal 


PLateau  4871 


DEFINITE  TREND 
WAS  LACKING  IN 
QUIET  MARKETS 


Nat'l  Grocers  Sales 


Heard  in  the 

BOARD  ROOM 


From  an  almost  generally  pessi-  . 
mistic  outlook  on  prospects  both  ; 
for  trend  of  business  and  stock  | 
market,  the  past  few  weeks  have  | 
brought  a  reversal  1  n  sentiment  , 
and  today,  optimism  rides  high 
in  financial  and  business  circles. 

As  regards  business,  the  tenor 
of  needs  demonstrates  clearly  the 
change  in  sentiment.  Particularly 
is  this  the  case  across  the  border, 
and  it  was  there  that  the  gloom 
was  deepest  only  a  little  while 
ago. 

vindicative  of  the  present  senti¬ 
ment  in  financial  circles  is  the  cur- 
!  rent  market  letter  of  Shearson, 

I ;  Hammill  &  Co.,  which  points  to ; 

the  fact  that,  although  the  Dow  | 

I  Jones  average  of  3  0  industrial 


-  .  new  mine  town 

IS  SPRINGING  UP 
IN  N.  MANITOBA 

Administration  Has  Been  Ap¬ 
pointed  for  Howe  Sound 
Townsite  at  Snow  Lake 

SEE  1500  POPULATION 

(Special  Correspondence) 
Winnipeg.  —  Anticipating  an  ul¬ 
timate  population  of  at  least  1,500, 
Manitoba’s  newest  and  most  north¬ 
erly  mining  town  at  Snow  Lake  has 
been  surveyed  and  an  administrator, 
R.  L.  Cochran,  appointed.  The  local 
government  district  which  includes 
the  surveyed  townsite  will  have  an 
area  of  150  square  miles.  Lots  are 
A.  D.  HUNT,  of  Montreal,  who  5200  for  residential 

has  been  elected  a  director  of  R.  L.  higher  figures  for  com- 


Gains  and  Losses  Fairly  Even-  ^  »•  ,  u.,  on.-,  u  — ... 

1v  in  TVarm  ’  I ’ef  nf  '  Operating  costs,  however,  contin-  or  slightly  more  than  20^c  have  i _ to  the  Lynn  Lake  discov 

*  IjIST  01  mount  and  the  management  i  risen  above  their  February  highs,  j  «  -  »  to  the  Hudson 

Pnco  Changes  for  Week  i  believes  that  sales  volume  will  not  Since  this  list  of  257  stocks  in- ;  [7 lUQV  M  A  I  17  way  by  a  37-mile  road  whi 

-  i  continue  to  increase  in  ratio  to  the  eludes  all  the  blue  chip  leaders  ^  D|\J  g  11\0 1  fl/muF  completed  this  fall.  The  1 

ALGOMA  A  FEATURE  ‘  rise  in  operating  expenses  so  that  which  have  paced  the  rise  and  |  jeet  is  expected  to  cost  $ 

_  “lesser  net  profits  are  inevitable.  '  which  are  in  the  Dow  Jones  aver- j  DDOU/M  POIUID  A  MV  Cochran  is  the  first 

A  Summer  calm  pervaded  the  The  increased  business  has  nec-  age,  but  does  not  include  a  num- ,  KKMWIl  trator  to  be  named  under  I 

stock  markets  during  the  past  week. '  essitated  expansion.  In  addition  to  ber  of  the  secondary  stocks  which  trial  townsites  section  of 

Trading  was  at  a  low  level  and  price  '  the  warehouses  completed  at  Mim-  have  lagged,  it  i.s  fair  to  assume  -  I  Government  Districts  Act 

changes  of  any  particular  note  were  ico  and  Ottawa,  another  one  is  that  less  than  20 r;  of  all  the  com-  Earnincs  Gain  Shown  for  i  Manitoba  Legi.'lature 

few  and  far  between.  Of  what  under  way  at  London,  which  is  ex-  mon  stocks  listed  on  the  NYSE  First  m-ppLb  hut  OiiHnnU  administrator,  he  will 

major  changes  there  were,  a  small  pected  to  be  in  operation  in  the  have  succeeded  in  rivalling  the  per-  .vo  mu  wi^iuoh  ,  powers  which  might  b 

numerical  mainritv  were  e-aincs  Tt  sorine:  of  next  vear.  formance  of  the  industrial  aver-  Ooscnre  tor  Kest  OI  Year  ed  by  a  municipal  council. 


i  volume  has  succeeded;  ^  j,  HUNT,  of  Montreal,  who  5200  for  residential 

Up  But  Costs  Higher  ;  in  cro-ssmg  the  February  8,  194.  |  ^  director  of  R.  L.  sites  and  at  higher  figures  for  com- 

i  ~7.  T  ~  „  ,  high  close  of  184.49  by  more  than  ^rain  Ltd.,  Ottawa,  is  well  known  *”^1^*^*  properties. 

Sales  of  National  Grocers  Co., ;  a  point,  a  survey  reveals  that  only  ^  financial  and  investment  circles  extensive  gold-bearing  claims 

,  Ltd.,  for  the  three  months  ended  a  small  proportion  of  industrial ;  j^aving  been  with  VV  C  Pitfield  and  Snow  Lake  are  being  developed 
June  30  are  reported  to  be  better  j  stocks,  mostly  leaders,  has  partici-  j  Lf^j  since  its  formation  in  1928  Howe  Sound  Exploration  Co., 

than  in  the  preceding  quarter  and  pated  in  the  penetration.  “Of  the  :  is  president  and  director  \V  C  erecting  a  2,000-ton  mill  which 

substantially  higher  than  those  for ;  257  industrials  followed  weekly  >u  pjjfjgij  ^nd  Co  Inc  of  New  York"  expected  to  be  in  operation  next 
corresponding  period  of  the  pre- :  the  chart  service  published  by  the  of  PannHian  internatinnai  When  working  at  capacity 

!  vious  year,  while  earnings  of  the  ;  Securities  Research  Corporation  :  Tnvastmpnt  Trust  t  tn  anH  of  '?prnnrt  uiine  will  employ  350  men.  The 
company  were  well  maintained.  j  letter  says  “only  .56  of  the  issues  !  international  Investment  Co  property  which  is  relatively  close  j 


ALGOMA  A  FEATURE 

A  Summer  calm  pervaded  the 


BIG  FIRST  HALF 
BROWN  COMPANY 


numerical  majority  were  gains.  It  spring  of  next  year. 

was  a  notable  fact,  however,  that,  - 

among  more  popularly  traded  issues, 

losses  were  somewhat  in  the  majori-  PuDlIC  Ortering 

ty  for  the  period.  Of  New  Rand  Stock 

A  strong  feature  of  the  week  was  — — 

Algoma  Steel  which  registered  a  Rand  Service  Stores  (Canada) 
gain  of  3*2  points.  Celanese  common  Ltd.,  shareholders  at  special  meet- 


First  28  weeks  but  Outlook 
Obscure  for  Rest  of  Year 


to  the  Lynn  Lake  discoveries  will 
be  tied  in  to  the  Hudson  Bay  rail- 1 
way  by  a  37-mile  road  which  will  be  [ 
completed  this  fall.  The  latter  pro- 1 
jeet  is  expected  to  cost  $500,000.  I 
Mr.  Cochran  is  the  first  adminis-  j 
trator  to  be  named  under  the  indus- 1 
trial  townsites  section  of  the  Local , 
Government  Districts  Act  passed  by 
the  Manitoba  Legi.slature  in  194.5.  | 
As  administrator,  he  will  have  all  i 
the  powers  which  might  be  exercis¬ 
ed  by  a  municipal  council. 

A  Tripartite  Agreement 
Under  the  legislation  applicable 
to  industrial  towns  the  company 


lo  Public  Offerina  '  “Market  moves  in  which  leading  .  Berlin,  N.H.  —  In  an  interim  earnj  un^gr  the  legislation  applicable 

10  stocks  lead",  the  letter  continues.  >ng.s  statement  cox-ermg  the  28  '  ^  industrial  t^ns  the  company 

Of  New  Rand  Stock  “are  generally  more  worth  follow-  weeks  ended  June  14,  19 U.  Brown  j  . 

—  ing  than  moves  in  which  second-  Company  and  Canadian  subsidiary  property  included 

Rand  Service  Stores  (Canada)  ary  stocks  are  leading.  Two  ad- ^  Brown  Corporation,  producers  of ;  taxing  jurisdiction 


ditional  points  are  (1)  the  Do.vj  paper  and  pulp,  show  consolidated  j  gj.  },ave  it  excluded 

Jones  industrial  averaere  is  not  net  profit  of  $1,524,004  after  provi- 1  ..  ^  ^  *.1. 


also  was  a  strong  spot,  up  3.  In-  ing  approved  bylaw  to  increase  Jones  industrial  average  is  not  net  profit  of  $1,524,004  after  provi- 1  ..  ..  excluded  the  comoanv  is ' 

ternational  Coal  &  Coke  came  out  capitalization  of  company  from  75,-  necessarily  representative  of  the  sion  for  taxes  and  all  other  charges,  |  make  an  aereement  with  ' 

up  5,  Western  Grocers  pref.  added  000  common  shares,  no  par  value,  niarket  as  a  whole,  and  (2)  if  the  as  against  $879,868  for  the  com- ]  administrator  to  assist  in  de- i 

4  and  St.  Lawrence  Flour  moved  up.  to  150,000  shares,  no  par  value  and  ,  trend  of  t  h  e  market  is  parable  period  of  1946.  For  the  28- 1  yglopment  of  the  townsite.  In  the 

3  on  the  week.  Moore  Corp.  gained  50,000  shares  of  oTr  preferred  stock.  I  changing  from  down  to  up.  a  week  period,  net  profit  before  taxes  i  Snow  Lake  there  will  be  a 

2>2;  Anglo-Can.  Telephone  added  The  preferred  shares  $10  par  value  I  of  stocks,  even  on  top  was  ,$2, .535,004  in  1947  again.st  51.- :  tripartite  a<-rcemcnt  to  which  the 

U2  as  did  John  Bertram  “B",  Crows  i  55r  cumulative  redeemable  and  of  a  -o  point  recovery  in  the  Dow  393,868  in  1946.  Income  taxes  for  ;  and  the  ' 

Nest  Coal;  and  Bell  Telephone;  Can-  convertible  into  one  share  of  com-  sti’I  the  respective  periods  were  $1,011,-  .j^ge  will  be  parties  i 

adian  Dredge  moved  up  while  mon  for  each  two  shares  of  pre-  ‘  f  S.)19,000.  Large  Canau.an  and  United  States  : 

Can.  Cottons.  Consolidated  Bakeries  ferred.  |  in  lot  "  1947  period  the  companies  mining  corporations  are  now  vitally  . 

and  Donnacona  pref.  all  gained  lU-  Thirtv  thousand  shares  of  pre-  benefited  from  higher  prices  which  mtgrggtg^i  m  northern  Manitoba. 

Gains  of  a  full  point  were  shown  for  ferred  and  15.000  common  shares  i  ^ -  ,  offset  the  loss  of  government  sub-  The  near-by  Lynn  Lake  area,  one 


Nest  Coal;  and  Bell  Telephone;  Can-  convertible  into  one  share  of  com- 
adian  Dredge  moved  up  I'^'s  while  mon  for  each  two  shares  of  pre- 
Can.  Cottons.  Consolidated  Bakeries  ferred. 

and  Donnacona  pref.  all  gained  I'*-'  Thirty  thousand  shares  of  pre- 
Gains  of  a  full  point  were  shown  for  fened  and  15.000  common  shares 


week  by  Canada  Mire  “A  '.  Smelt- .  jjg  issued  in  full  payment  for  '  spite  of  mixed  tendencies  stock  sidies  on  sales  of  wood  pulp  and  gf  f^g  districts  that  will  be  survey-  f; 
^1^®.',  •“A",  Internafl  Metal  acquisition  of  outstanding  prefer-  markets  have  registered  gratifying  of  profit  on  foreign  exchange  ed,  is  attracting  mining  men  from  j  y 

“A".  Russell  Industries  and  Viau  common  stock  of  Burnett,  advances  from  lows  of  past  vear  and  received  in  1946.  many  parts  of  the  continent.  En- '  <; 

Limited.  Simo.son.s  ‘'B''  added  •  ,  .  ,  .  _ _ _  first  half  ..f  1Q.ir  .V. _  Rrewn  r'/amnan,>'c  mills  at  Rerlin  rriraar...  ara  that  ...ith;-  tUa  ' 


Limited.  Simpsons  “B"  added  ;  Lf^j  _  g^d  the  Burnett  Building  on  half  of  1947.  Some  of  the  aver-  Brown  Company's  mills  at  Berlin,  gineers  are  hopeful  that  within  the 

Blue  Ribbon.  Canadian  Food  "A",  cj^giham  street.  An  additional  15,-  ages,  in  fact,  have  lately  surpassed  N.H.,  were  closed  by  a  strike  for ;  next  three  years  sufficient  prospect- 

Enamel  &  Heating  and  Ottawa  Car  qqq  shares  of  common  will  be  set  their  February  highs,  and  on  thin  three  weeks  subsequent  to  June  14,  ;  ing  and  development  work  will  have 

all  moved  up  ;  while  Federal  -eide  to  take  care  of  preferred  con-  hut  improving*  turnover  still  display  therefore  the  adverse  effects  of  been  completed  in  the  area  to  indi- 
Grain  and  Westeel  both  added  *«.  yg'^^gg”  '  ®  ^  preierrea  con  I  earnings  are  not  re-  cate  three  new  large  base  metal  pro- 

Beatty  Bros.  “A  was  a  soft  spot,  jjg  public  offering  of  the  prefer-  This  being  the  case  it  mieht  be  Elected  in  the  profits  for  the  28-  ^  ducers 

sallinp-  nff  4  niainta  tha  vi-ooU  •  .  *  ,  ...  .  _ ...  _ _  _ ,,  ...  r  .  .  macU  narlnrl  Tho  atrikp  wna  apttlpd  >  - 


Cariboo  To  Star! 

Big  New  Program 

Vancouver  —  Cariboo  Gold 
Quartz  Mining  Co.  is  to  proceed  at 
once  with  the  major  underground 
expansion  and  improvement  pro- 1 
gram  which  Ls  estimated  by  Dr. 
F.  C.  Buckland,  consulting  geolog- 1 
ist,  to  cost  in  the  neighborhood  of  | 
$400,000.  First  project  will  be  the 
slashing  of  the  No.  1  shaft  to 
make  it  three  compartment  size 
with  heavy  hoisting  equipment.  _  I 

This  will  make  possible  quicker 
opening  of  the  present  five  levels 
which  officials  state  will  furnish 
adequate  ore  for  some  years  with¬ 
out  further  sinking.  Millfeed  will 
be  drawn  from  the  workings  above 
j  the  main  haulage  level  until  the 
shaft  work  is  finished.  This  will 
take  about  six  or  eight  months. 

As  soon  as  possible  thereafter, 
the  main  exploration  tunnel  will 
be  driven  1,000  feet  under  the 
Jack  of  Clubs  Lake  to  penetrate 
Island  Mountain.  It  is  believed 
zone  may  be  developed  within 
this  1,000  feet  of  length. 

Cemenf  Shipments  For 

May  Widely  Expanded 

Shipments  to  customers  by  Can¬ 
adian  manufacturers  of  Portland 
cement  totalled  1,290,762  barrels  in 
May,  compared  with  1,060,400  in 
April  and  1,532,854  in  the  corre.s- 
ponding  month  of  last  year,  accord¬ 
ing  to  the  Dominion  Bureau  of  Sta¬ 
tistics.  During  the  first  five  months 
of  this  year,  shipments  aggregated 
3,981,367  barrels,  compared  with  3,- 
722,009  in  like  period  of  1946.  I 

Actual  production  in  May  ’ 
amounted  to  950,086  barrels,  com-  ' 
pared  with  857,189  in  May  last  year,  j 
bringing  the  five  month  total  to  4.-  j 
345,396  barrels,  as  against  3,798,- 
836  i  n  the  same  period  of  1940.  I 
Stocks  at  plants  and  warehouses  at 
the  end  of  May  were  818,887  bar¬ 
rels  compared  with  1,432,230  a  year 
ago. 

Mexican  Lighf  Net 

In  March  Increased 

Mexican  Light  and  Power  Co., 
Ltd.,  reports  net  earnings  for  month 
of  March  at  $126,283  derived  from 
gross  earnings  of  $1,712,650  ■ 

compared  with  net  earnings  of  $90,-  | 
230  and  gross  earnings  of  $1,527,-  ' 
050  in  the  corresponding  month  of  | 
1946.  I 

Aggregate  net  earnings  for  the  ! 
first  three  months  of  the  current  ^ 
year  are  shown  at  $413,276  against  ^ 
$285,735  in  the  comparative  period  i 
of  last  year.  ( 


DECLARES 

And  Other  Official  Notices 

TheRoyal  Bank  of  Canada 

DIVIDEND  No.  240 

Notice  is  hereby  given  that  a 
dividend  of  two  per  cent  (twenty 
cents  per  share)  upon  the  paid-up  cap¬ 
ital  stock  of  this  bank  has  been  de¬ 
clared  for  the  current  quarter  and  will 
be  payable  at  the  bank  and  its  branche* 
on  and  after  Tuesday,  the  second  day 
of  September  next,  to  shareholders  of 
record  at  the  close  of  business  on  the 
31st  day  of  July,  1947, 

By  order  of  the  Board. 

JAMES  MUIR 

General  Manager. 

Montreal,  Que.,  July  8,  1947. 


Grain  and  M’esteel  both  added 
Beatty  Bros.  “A”  was  a  soft  spot 


version. 

No  public  offering  of  the  prefer- 


selling  off  4  points  on  the  week;  red  stock  will  be  made  at  the  pre-  well  to  offer  a  brief’ appraisal  of  period.  The  strike  wa.s  .settled 

Canada  Iron  lost  2-  ^  and  Dominion  ggr,t  time.  The  issued  outstanding  favoring  as  well  as  adverse  factors  f^P^’eement  on  July  10,  194  <  •  Wldc  1  St  Half  DrOD 
^'^Lonal  Breweries  mov-  capitalization,  after  completion  of  now  in  evidence.  Taking  the  latter  Report  points  out  that  results  for  C. 

cent  financing,  will  be  30.000  .  first:  Canadian  building  contracts,:*'^®  weeks  should  not  be  111  ramour  CarningS 

lares  of  preferred  and  77,285  both  residential  and  commercial  indicative  of  results  for  — — 

mmon  shares.  I  were  sharply  lower  for  first  half-  the  full  current  fi.scal  year,  because  Toronto.  —  Pamour  Porcupine 

_ _  I  year  Price  relationships  are  still  out  continually  rising  costs  of  labor  Mines  Ltd.,  reports  estimated  net 

rnwn  of  ^t  many  points,  holding  back  material,  and  the  strike  at  Ber-  profit  of  $57,200  after  re.serycs  fur 

town  V.OrK  deexing  much ‘es.sential’ buying,  some  Wree  charges  and  taxation,  for  the  six 

Authority  For  Bonds  .  of  inflation  has  re'.sulted  from  less-  on  Brown  Company’s  new  months  ended  June  .30.  This  com-  ! 

- L  '  ened  domestic  supply  of  many  com- '  P^P®*"  ma-  pares  with  $140,700  net  profit  in  the 

Directors  of  Crown  Cork  and  modifies  due  to  increased  shipments,  t^^me  has  been  further  delayed  by  ,  co^esponding  period  of  1946. 
al  Company^  Limited,  announce  Against  these  unfavorable  indica-  ■  delivery  of  materials  and  equip- :  Gross  income  amounted  to  $642,-  | 
at  a  special  general  meeting  of  tions  vi'e  note  the  still  relatively  "“lent.  so  that  these  improvement ,  000  compared  with  $832,400  a  year  ' 

areholders  will  be  held  at  the  high  volume  of  money  in  circulation;  '  pro.iccts  cannot  benefit  earnings  in  ;  ago,  while  total  tons  milled  was  , 

sad-Office  in  Toronto  on  Monday ,  continued  high-level  retail  sales;  and  |  182,475  compared  with  229,426.  \ 

ly  28th.,  1947,  to  consider  and  the  likelihood  that  exports,  even  Ore  grade  during  the  first  half  of 

prove  a  by-law  authorizing  dir-  though  about  half  of  them  are  on  I\TCRiiICCAT  AT  I  la®.  against, 

tors  to  borrow  money  and  in  the  cuff,  will  likelv  be  in  large  vol-  lll^lflS^^AL  Ur  $o.4.'l  last  year.  James  Y.  Murdoch, 

rticular,  to  create  an  issue  of  ume  for  some  time  to  come.  vr*  pre.sident.  reports  that  due  to  labor 

I'ear  serial  debentures  to  an  ag-  .u  .  /i  ¥  4  ¥■»  shortage  the  tonnage  of  ore  milled 

egate  principal  amount  not  et ,  flAlM  nFNIFll  Has  continued  to  decline. 

eding  $600,000:  to  secure  the  j  .  ,  .  P  eras  could  j  VlJllilTl  "IjiliLll/  The  present  milling  rate  is  ap- 

jneys  so  borrowed  by  trust  deeds;  !  X,.,  /  7*  _  proximately  1,250  tons  per  day,; 

d  conferring  further  power  upon  ^  ^  statistical  «  .4  *  .  a  compared  with  1,450  tons  at  this 


Glass  2U:  Natmnal  Breweries  mov-  capitalization,  after  completion 
ed  off  l-^  and  Canadian  Locomotive,  financing,  will  be  30. 


of  now  in  evidence.  Taking  the  latter 


Dominion  Tar  and  Price  Bros.  !’•>  or* 

each:  while  Converters  “A’  and 

Saguenay  Power  pref.  both  lost  1'r.  sh^s. _ _ 

Losses  of  a  full  point  were  shown  ^  i  r  i  • 

by  Agnew-Surpass,  Caldwell  Linen  CrOWII  Cork  Seeking 
2nd  pref.,  Canada  Bread  “B"  pref.,! 

Canada  Cement,  Steamers  pref.,  Authority  Por 

Nickel,  Laura  Secord  and  Steel  of  ^  „ 

Canada  pref..  Can.  M’allpaper  “A”,  ^  Directors  of  Crown  C 


shares  of  preferred  and  77,285  both  residential  and  commercial 
common  shares.  j  were  sharply  lower  for  first  half- 


taken  as  indicative  of  results  for 


Vickers  ea^d  ®4  and  Thrift  Stores  ^ggeys  so  borrowed  bv  trust  deeds;  i  ujj  »u  tiieauij.  _  proximately  1, 

shaded  s,R.  De  Haviland,  on  the  other  gg^  conferring  further  power  upon  ^  statistical  ■  compared  with 

hand  came  out  up  ,0;  B.  C.  Pulp  directors  in  respect  of  these  disregards  the  im-  Butler  Estate  Suit  ARainst  .  date  last  year. 

orirt  Oil  Vkti  rr  ^  .  nnnn^ranio  TQr»Tn»*e  A  aa**  i  *' 


PRAIRIE  SALT  CO.  PL.\NT 

Regina  —  A  contract  has  been 
signed  by  the  Prairie  Salt  Co.  with- 
the  Saskatchewan  Government  for 
the  erection  of  a  $1,000,000  salt 
plant  at  Unity  and  all  that  now  re¬ 
mains  are  final  details  on  construc¬ 
tion  plans. 


~MacKINNON  STRUCTURAL 
STEEL  CO.  LIMITED 

DIVIDEND  NOTICE 
NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  one  and  one- 
quarter  per  cent  ( 1  ‘4  9^  )  has  been 
declared  on  the  5'/<  Cumulative 
Sinking  Fund  Redeemable  Preferred 
Stock  of  MacKinnon  Structural  Steel 
Co.  Limited,  payable  September  15, 
'  1947,  to  shareholders  of  record 
I  August  30,  1947. 

I  By  Order  of  the  Board  of  Direc- 
'  tors. 

J.  G.  SCORER. 

I  Secretary. 

'  Montreal,  July  18,  1947. 

~Proprietary  Mines 

LIMITED 
DIVIDEND  NO. 

NOI'K;!'  is  Iiprehy  jjlvpn  that  a  Divl- 
(Ipiii!  of  throe  cents  ])cr  share  has  been 
declared  on  tlie  issued  eapital  stock  of 
the  (ioiiipany,  payable  In  (Canadian  Kunds 
on  Septein!>er  ath,  1917,  to  shareholders 
of  record  at  the  close  of  business  on 
Au«ust  .Mh.  1017. 

Hy  Order  of  the  board. 

.1.  IN(in.\M. 

S  e<*  re  t  a  ry  -’P  re  a  s  u  re  r. 

,  Toronto,  Ont.,  duly  18th,  1917. 

CANADA  IRON 
I  FOUNDRIES,  LIMITED 

I  DIVIDEND  NOTICE 

NOI'ICK  is  hereliy  given  that  a  divl- 
flend  of  W r  on  the  par  value  it*  n 

Non-Ounuilative  Preference  Shares  of 
tliis  Company  has  been  declared  for 
the  half  year  ended  dune  .lOth,  1917,  pa>- 
able  .\ngust  .'M)th,  1917.  to  Shareholders 
of  recorfl  .Vugust  1.’>lh,  1917. 

Notice  is  also  given  lhat  a  dividend 
j  of  4Tt‘  on  the  >=10.9(1  par  value  PfHiimon 
Shares  of  this  Company,  has  been  de- 
!  dared  for  the  Jialf  year  eiifled  dune  30tli, 

I  1917,  payatile  .\ugust  30th.  1917,  to  Share¬ 
holders  of  record  .\ugust  l.ltli,  1917. 

!  IJy  Order  of  the  Doanl. 

I  M.  S.  flHfKi AN’, 

j  Vice-President  and 

I  Secretary-Treasurer. 

Montreal,  duly  22nd,  1917. 


Dorn  Coal  pref  En^li'^h  Electric  Company,  Limited,  announce  Against  these  unfavorable  indica- ■  ^  ^ 

"A’’  Foundation’ Co  ^and  Massev-  ^  special  general  meeting  of  tions  we  note  the  still  relatively  ^ent.  so  that  these  improvement 

Harris  all  eased  Si  whUeV-a^h^^^^  the  high  volume  of  money  in  circulation;  '  cannot  benefit  earnings  in 

shaded  s.  Head-Office  in  Toronto  on  Monday  ,  continued  high-level  retail  sales-  and 

On  rnrh  Haniinac  28th.,  1947,  to  Consider  and  the  likelihood  that  exports,  even  - 7“ - - 


r\  1  4.  J  1-  J  juiy  ^oLii.,  ivti,  Lu  uuuMuci  anu  me  HKeiinooa  mat  exports,  even  - 

mSate?%niteSuer‘-B"^  approve  a  by-law  authorizing  dir-  though  about  half  of  them  »reon|\|rMIQQjlf  AT 

"r,;  "A"  .tS  .  Sntf  MuLiei  i T"  '■'■‘•lUlSMloaAL  Ur 

mnvoH  nff  1 1  an/  TTamnnH  vTiiia  particular,  10  create  an  issue  oi  ume  for  some  time  to  come. 

\5>itin/house.  Fraser  and  '  'Se^'JScipTaL'u^  ^arketwise  it  is  clear  that  never.  fl  A  f  M  UFM!  FU 

Inter.  Paints  all  sold  off  a  point;  fggfing  ^eoO.OM:  to  secure  the  j  h '  vLAilu  I/LPIILiI/ 


j  stocks  be  picked  up  so  cheanly. 


and  Journal  Publishing  both  added  debentures  and  security  therefor.  Ponderable  factors.  Advisory  .ser- 


a  point;  while  Acme  Glove  moved 
up  3^. 

In  chartered  bank  group.  Do¬ 
minion  Bank  added  a  point  while, 
among  trust  and  loan  issues.  Can. 
Permanent  Mortgage  came  out  up 
I’l. 


Quebec  Power  Shows 

First  Half  Expansion 


vices  are  optimistic  on  short-term 
prospect,  but  still  advocate  cautious 
and  selective  buying. 


Canadian  Car  Agency  to  Be 
Tried  October  16th 


Lamaque  To  Pay  '' 

1  Cent  Dividend 


mortgage  came  out  up  Quebec  Power  Company  reports 
for  the  first  six  months  of  1947  a 
^  ^  marked  expansion  in  gross  revenue 

ABITIBI  SCRIP  READY  over  same  period  of  last  year  and  Co* 

Holders  of  certificates  for  the  old  moderate  improvement  in  net  earn-  plant 
6  per  cent  cumulative  preference  ings.  been 


Toronto.  —  Directors  of  Lamaque 


- - -  j  New  York.  —  Judgment  has  been  j  _ 

Pn«fnnnf>  CAmolafiAn  I  handed  down  by  State  Supreme  Toronto.  —  Directors  of  Lamaque 

rosrpone  V«OmpieriOn  -  court  Ju.stice  Benvenga  refusing  a  ;  Gold  Mines  have  declared  a  divi- 

Orange  Crush  Plant  pre-trial  motion  for  summary  dis-  ;  gend  gf  7  cents  per  share,  payable 

-  *^*^7  Pl^iritiff  s  claim  in  the  October  1  to  shareholders  of  record 

Completion  or  the  new  Montreal  the  Estate  of  the  W- 1  August  22.  Previously  this  year  the 

ant  of  Orange  Crush  Ltd.,  has  ^'2  and 


shares  of  Abitibi  Power  &  Paper  Gross  revenue  of  $2,638,779  tor  „  ♦  ■  ^  .  ..  /  ..  j  ^  ^  k.  T 

rn  T  tH  ara  rani.octari  hi,  X  T?r/.aH  4  icvciiuc  yi  oi.uuo.iij  u  ggf  inflated  construction  costs,  it  Car  &  Foundry  Co.  Limited,  Mont 

Co.  Ltd.  are  requested  by  T.  Broad-  1047  showed  an  increase  of  $244,-  ;  .  raaii 


1  ...lusii  HU.,  lias  adian  Car  &  Foundry  Co.  Limited  r,  Trav,..,,a...,  i  o 

been  postponed  owing  to  the  pres-  (the  U.S.  subsidiary*  of  Canadian  f 

Pnt  inflolo/l  i-anatruof  a/ac.a  If  r>ar-  X.  ITnliriHr,-  C'rx  T.lmifeH  Mnnt.  respectively.  WhlCh  makCS  total  fOI 


real). 

The  claim  is  for  compensation  for 
special  and  extraordinary  services 


the  year  ll'i  cents  a  share. 

Teck  Hughes  Gold  Mines,  the 
parent  company,  has  declared  a 


hurst,  secretary,  to  forward  them  926.  Operating  and  other  expenses  announced  from  company  Teck  Hughes  Gold  Mines,  the! 

to  the  company’s  transfer  agents  at  $1,702,157  were  $262, .556  higher,  source.s.  sneciL  and  extraordin^^^^  company,  has  declared  ai 

for  exchange  into  the  new  shares  Fixed  charges  at  $234,968  wciv  Plants  of  the  wholly-owned  sub-  alleged  to  have  been  rendered  over  dividend  of  5  cents  a  share,  payable  ! 

to  which  they  are  entitled.  The  $15492  lower,  while  provision  for  sidiarics,  Chas.  Gurd  and  Co.  Ltd.,  a  lone  period  of  years  bv  the  late  October  1  to  shareholders  of  record 

tranMer  apnts  are  Montreal  Trust  aepreciation  of  $225,000  was  un-  and  the  Kik  Co.,  instead  ef  being  jvir.  Butler  in  connection  with  the  August  22,  bringing  payments  for! 

Co.,  Toronto  and  Montreal,  and  City  changed.  immediately  consolidated  in  the  awards  madp  ae-ainst  the  German  year  to  15  cents  a  share.  i 

Bank  Farmers’  Trust  Co..  New  York  j  ^fter  providing  .$167,892  for  in-  new  plant.*will  be  equipped  to  take  gov^m^t  for^the  desUuc^fon  o"  -  ' 

-  come  and  exce.ss  profits  taxes  as  care  of  current  demands  for  the  the  Agency  Company's  plant  and  Wide  Firsf  Ouarter 

compared  with  $184,116  net  earn-  time  being.  business  by  German  agents  in  1917,  ^  , 

UNLISTED  MINES  I  ings  was  up  at  $308,763  from  $294,-  Company  sold  its  three  Toronto  ]  this  compen.sation  only  to  be  pay- 1  03111  By  jllVerWOOQ  : 

.  r  f  p  I  If  .■  1977.  and  after  deducting  $276,599  plants  several  months  ago,  and  an-  against  the  German  government  - 

Supplied  by  G.  E.  LESLIE  &  CO.  way  of  dividends  for  the  half  nounces  that  the  new  Toronto  plant,  ^  reached  a  succe;-sful  conclusion.  In-  Toronto.  —  Consolidated  profits  | 


Co.,  Toronto  and  Montreal,  and  City  changed. 
Bank  Farmers’  Trust  Co.,  New  York  i  Afta-r 
citv.  I 


UNLISTED  MINES 


Gain  By  Silverwood 


Supplied  by  G.  E.  LESLIE  &  CO. 
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in  the  way  of  dividends  for  the  half  nounces  that  the  new  Toronto  plant,  ^  reached  a  successful  conclusion.  In- 1  Toronto.  —  Consolidated  profits  | 

II  1)  year  on  the  same  basis  as  in  the  con.struction  of  which  has  progres-  terim  payments  amounting  to  over  |  of  Silverwood  Dairies  before  taxes; 

previous  year,  surplus  amounted  to  sed  much  farther,  will  be  completed  eight  million  dollars  have  already  for  the  three  months  ended  June  j 

'V  ... _ »,aa-o  a=  r^laar,aH  u..  .Ua  r-a,,,  ■  in  ara  ranr,rf^.H  at  «dan«jr,  a„H 


$32,164  as  against  $18,378. 


as  planned. 


CUB  AIRCRAFT  OPTION 

7  Cub  Aircraft  Corporation  Limited  | 

advised  that  under  the  recent 
agreement  with  E.  H.  Clark  and  , 
associates  5,000  shares  of  Capital  Dividen 
L'l  Stock  has  been  taken  up  at  $1.05  Dollar  $ 
I  per  share.  Outstanding  shares  now  I^umh 
'-  total  188,511  shares.  ,  Bond 


IN  THIS  ISSUE 


Dividend  Declarations  . 

Dollar  Shortage  Likely  to  Affect 
Lumber  Sales  —  News  of  the 


been  received  by  the  Agency  Com-  ’30  are  reported  at  $480,845  and 
pany,  which  made  a  general  denial  j  compare  with  $361,431  for  corre.s- 
of  the  plaintiffs  claim,  and  filed  de-  .ponding  period  of  1946.  Net  for  June  I 
fences  of  law  and  fact.  I  on  the  .same  basis  was  $180,913  i 

The  case  had  been  .set  for  trial !  compared  with  $109,361.  I 

during  the  spring  of  this  year,  but!  With  the  control  lifted  on  ico  i 
defendant  company  interposed  a*  (team  sales  volume  and  on  othtr  ! 
motion  for  .summary  dismi.ssal  be- .  dairv  products  the  sale  of  the.se  ! 
fore  trial,  and  lengthy  argument  commodities  has  substantially  in- 


Bond  Market  .  3  took  place  before  .Justice  Eenvengiij  creased  with  a  corresponding  im-  ' 


Cl  llrpit 
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i  Company  Meetings  Canada's  F’oreign  Trade  at 

Peace  Time  Peak  in  May  .  . 

■  The  Editorial  Page  . 

ill  Crown  Cork  and  Seal  Co.  Ltd.,  A  Page  of  Hints  for  Inquiring 

'  .special  meeting  of  .shareholders  in  Investors  . 

Toronto  on  Monday,  June  28th  at  Big  Federal  Surplus  in  First 

;i  11  a.m.  j  (Quarter  of  Fi.scal  Year . 

!i  I  -  News  of  Mines  and  We.stern  Oils 

*  Powell  Roiiyn  Gold  Mines  Ltd.,  Statistical  Review  of  the  Secii- 


Labor  Outlook  in  B.C.  Much 
Better  This  Year  -  Canadian 


who  has  decided  against  the  com-  provement  r  e  f  I  e  c  t  e  d  in  earnings, 
pany  s  contentions.  The  trial  i.s  now  j  pp  Gillie.s.  vice-nresident  and 


ilill  n  L'l  !  Hind  Mill. 

Ill  li  X  ripiifiirt 

l.S  L'l  Hii(!Ki-(I  II. I. 

I  1  111  [Itipiiininl 
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Business  Index  .  4  .scheduled  lor  16th  Oi-tober  in  New  tieasurer,  report.s. 


Powell  Roiiyn  Gold  Mines  Ltd., 

special  meeting  of  shareholders  in 
Toronto  on  Mondaj',  July  28th. 


York.  The  claim  for  the  Butler 
Estate  i.s  for  more  than  a  million 
dollars. 

I.D.B.  Loans  Sharply 

Higher  For  1st  Half 

Loans  and  investments  made  by 


First  Half  Active 

For  Disher  Steel 

Toronto.  -  Business  volume  of 
Disher  Steel  &  Construction  in  the 
first  half  of  1947  was  considerably 
above  last  year  and  earning.s  were 
well  maintained  at  the  1946  level. 


rity  Markets  .  11  the  Industrial  Dcv-elopment  Bank  according  to  reports 


Industrial  and  Mine.s  Index 


J,  ■'  West  .Malartic  Mines  Ltd.,  annual  Ahitilii 
-'1  '  meeting  in  Montreal  on  Monday,  ■  .Miiniiiiiuiii 
■III  l-(  July  28th. 


since  beginning  operations  in  Oc¬ 
tober,  1914,  to  the  end  of  June,  to¬ 
talled  $0,861,672,  indicating  net 


Market  Averages  and  Volume 
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I!.(  .  ..  . 
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'  ftrown  Co .  ■J  ^Iar^isf»n,  .Jjis.  ;i 

lliirfiilo  .\iil<.  .  10  Morrisiin  Ilrass  .  .'i 

liiiild.  I’roil.  ...  7  Miirpliv  I’aiiit  ;i 

Celif.  Stiindiird  .  10  N'.-il.  (iiiK-iTS  i;! 
Laii.  Il'iiii.  Siixor  NVkiis  Mines  .10 
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Laiuirgo  M  10  New  itaiicliinens  10 

Lent.  I'alricia  10  Masala  Wile  ..  .'I 

l.larendon  .\pls.  .  ‘2  Noi'aiida  .  .  12 

Com'weallli  IVt.  10  OrIIvv  Ilealty  ..  .1 


2  I.eKeiid  (.old  ..  10  .10.00 1  .(>  I  z, 

7  i.eiich  (.old  10  advances  for  June 
10  l.ynssniin  ,\iii,ei  10  This  is  .substai 
2  v.idsen  n  Lake  10  ^  hoth  tht.  n.-fo.aHir,. 


Demand  continues  unabated,  with 
sufficient  work  on, hand  to  carry 


MO.NTREAL  STOCK  EXtHANOE 


ClilMles  Coiiil.ineii 
78.7  108.0 


r.)l7  High  . 

TOHO.NTO  STOCK  EXCHANGE 


NEW  VOHK  STOCK  EXCHANGE 


Montreal  Stock  Itxcliange  ,, 
Toronto  SPsk  Exrliang' 
Nf*  I'oi'k  Sira),  Lschangr 


tailed  $0,861,672,  inrHcating^  net  operations  into  1948.  The  supply  of  j 
advances  for  June  of  $836,(1.).  steel,  although  slightly  improved] 
This  is  .substantially  aheatj^  (u  ppp,  year,  i.s  still  far  below'  the  rom- ' 
both  the  preceding  month  .s  $o.)( pggy.g  requirement.s. 

7,  958  and  the  year  ago’s  $)lo,6(8.  I  _ _ _  ; 

Net  advances  and  investments  ^  n  ■  •  n 

d  for  the  first  half  of  the  current  VSCn  I  B^KCnCS  BuyS 

year  aggregated  .$4..’321, 896  sharp-  Sainf  John  BusineSS  | 

III  ly  ahead  of  the  total  of  $2,6(8..)89 
10  for  the  corresponding  period  a 


Saint  John,  N.B.  - 


Industrials 

Golds 

B  Metals 

17:)..2f) 

110.2:1 

8.9.5 1 

171.75 

11(.:)6 

83.52 

IK  1.21 

115.17 

96.1 1 

Industrials 

Rails 

I’tilitii's 

HI. II 

35.9 

12.9 

95.8 

35.8 

13.3 

95.6 

38.5 

17.2 

W  ick 

Previous 

TOTAI. 

To  .luly  2:1 

Week 

1917 

661.121 

575.86.5 

21.178,661 

2,877.660 

1.629.666 

1,726.066 

6.196.666 

112.516.06(1 

Conil.incd 

(17.2 

(17.6 

60.0 


1016 

35, 817, 187 


Crown  Cork  ...  12  (Iriiiigp  C.nisli 
Cr.  Zillerhaoli  2  J'amonr  IVnc. 
I  nivi'rsificd  M.  .  10  I'owidl  Hiver 
’  Donic  Mines  ..  2  I’owcll  Honyii 

j  Doiii.  Si-otlisli  .  ;i  I'rice  Itros.  . 

'  li'ini.  Stoii's  ,.  7  (.lui'licc  I'owcr 

Diiliiiiiii  Cold  10  llond  S'.ivice 
j  );i  Sol  Mines  .  ,  10  Hui.uninii 
;  Coldviie  Mines  .  10  SIniwinigiiii 
!  Cranhv  r.insol.  .  O  Sheiirzoiia  .M. 

i  Hallnor  M . 10  .Shell  Oil  ,  . 

I  Hard  Hoek  C.  .  lo  Sluden  Malai 
Hasaga  Cold  10  Slaler  ,C  Co. 

I  Imperial  Oil  ..  5-10  ■I'eck-Htighes 
'  Kiinherles-  Chirk  2  1al  d  Or  (.on 
'  Kirk  T.ake  (k.ld  .  10  W  iniiiiieg  i:i(.| 
Lamaiiue  T,.  .  12 


...ourofe.a  w,  .  .snares  in  Uwyers  Bakeries  LM., 

~  d®';  «aint  John,  have  been  sold  to  Geii- 

month'a  ifiT  ^  bakeries  Ltd.,  of  Toronto,  ac- 

months  $6,o3948L_  cording  to  Aubrey  T.  Snodgra.ss 

MAM-FAUTUBEKS  proprietor  (If  Dwyer  s 

When  the  market  returns  to  '  5>nodgras.s  will  continue  as 

normal,  what  will  happen  to  your  hiaoafTer  nt  the  ba.iery. 
surplu.s  capacity?  Now  i.s  the  time  Horsey,  president  of  Geii- 

to  develon  over.geas  oiitlet.s.  i  ®>'al  B.okerie.s,  told  slmreholders  at 


'!  manffautubeks 

7  When  the  market  returns  to 
12  normal,  what  will  happen  to  your 
12  surplu.s  capacity?  Now  i.s  the  time 
to  develop  overseas  outlets. 


Shr«“  EXPORT  manager,  twelve  their  recent  meeting  in  Toronto 

1(1  Shell  Oil  .  1(1  years  general  office  work  an(i  pur-  ;  tliat  it  ha.s  p  anned  to  standaidize 

111  Shidi.n  M.(hiiii(..  Ill  chasing;  experienced  in  developing  the  company’s  operations  through- 

In  TVek-Ho-hes  I'i  foreign  markets,  available  imme-  ■  out  in  the  interest  of  economical 

■J  Vai  d-0|.''c<.ns.  kJ  diately.  ;  operation. 

in  Wiiiiiiiieg  Lice.  .  7  Box  No.  4.59,  (The  Financial  The  number  of  shares  involved 
12  Times).  '  1  was  not  disclosed.  4 


SAVARD  &  HART 

M  I  M  ■  I  R  t 

MOnTREAI  stock  IXCHANGI 
MONTREAL  CURB  MARKET 

SAVARD,  HODGSON 

&  CO.  INC. 

M  e  M  B  I  » 

THE  INVESTMEhfT  DEAtERS 
ASSOCIATION  OF  CANADA 

MONTREAL 

QUEBiC  •  THREE  RIVERS  •  SHERBROOKE  •  ST.  JOHNS,  P.fc 


We  hove  o  client  who  is  interested  in 

PURCHASING  CONTROLLING  INTEREST 
in  a  DEPARTMENT  STORE  or  CHAIN  of 
RETAIL  STORES. 

Proposals  from  $500,000  to  $4,000,000  will  be 
considered.  All  replies  will  be  treated  in  strictest 
confidence. 

Belair  FAIRBANKS,  KIRBY  &  CO.  LTD. 

1941*  360  St.  Jamet  Street  West,  Montreal 


Excess  Profits  Tax  Act 
Standard  Profits  Claims 

NOTICE 


Recent  amendments  to  the  above  Act  provide  that  all 
standard  profits  claims  must  be  filed  with  the  Depart¬ 
ment  of  National  Revenue  before  1st  September,  1947. 

All  applications  are  required  to  be  in  such  form  and 
contain  such  information  as  may  be  prescribed  by  the 
Minister  and  the  Minister  may  reject  an  application 
that  is  not  made  in  such  form  or  that  does  not  contain 
such  information. 

The  prescribed  forms  (S.P.l)  are  available  at  all  Dis¬ 
trict  Income  Tax  offices  of  the  Dominion  Government. 

All  pe.-tinent  information  required  on  the  form  must 
be  included  or  attached  thereto  in  schedule  form.  Ten¬ 
tative  or  incomplete  forms  or  those  filed  after  31st 
August,  1947,  will  not  be  accepted. 

Department  of  National  Revenue 

Ottawa 

James  J.  McCann,  M.D., 

Minister  of  National  Revenue. 


